
� 

� 

���4XDUWDO����� 
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�,Q�GLHVHU�$XVJDEH� 

+HU]OLFK�:LOONRPPHQ � 

*UDWXODWLRQHQ � 

%HULFKW�GHV�%�UJHUPHLVWHUV � 

9RUVWHOOXQJ�$PWVOHLWHU � 

.LQGHUJDUWHQ � 

9RONVVFKXOH �-�� 

'LH�)HXHUZHKUHQ�LQIRUPLHUHQ ��-�� 

+RKH�:DQG�DNWLY �� 

5RWHV�.UHX]�0DLHUVGRUI �� 

,QIRUPDWLRQHQ ��-�� 

0�OODEIXKUSODQ����� �� 

���4XDUWDO����� 

'DV�*HKHLPQLV�GHU�:HLKQDFKW�EH�

VWHKW�GDULQ��GDVV�ZLU�DXI�XQVHUHU�

6XFKH�QDFK�GHP�*UR�HQ�XQG� 

$X�HURUGHQWOLFKHQ�DXI�GDV� 

8QVFKHLQEDUH�XQG�.OHLQH�KLQJH�

ZLHVHQ�ZHUGHQ� 



� 

� +HU]OLFK�ZLOONRPPHQ 

0DUOHQH�3XFKHJJHU 

(OWHUQ��%ULJLWWH�.DVWQHU�XQG�&KULVWRSK�
3XFKHJJHU 

)RWR��3XFKHJJHU�.DVWQHU 

(OLDV�3URVV 

(OWHUQ��.HUVWLQ�XQG�3DWULFN�3URVV 

)RWR��3URVV 

/LDV�$OH[DQGHU�:HLN 

(OWHUQ��&RULQD�XQG�'U��$QGUHDV�:HLN 

)RWR��:HLN 

/XLV�.DELFKHU 

(OWHUQ��0HODQLH�XQG�0DWWKLDV�.DELFKHU 

)RWR��.DELFKHU 

(OLVDEHWK�8OULFK 

(OWHUQ��$QQD�XQG�0DJ��0LFKDHO�8OULFK 

)RWR��8OULFK 



� 

� :LU�JUDWXOLHUHQ 

=XU�+RFK]HLW��,QHV�+|JHU�XQG�%HUQKDUG�
6FKQHHZHL� 

$NWLRQ�1DK�	�6LFKHU 

'LH�$NWLRQ�ÄQDK��VLFKHU�³�ILQGHW�KHXHU�VR�
XPIDQJUHLFK�ZLH�QRFK�QLH�VWDWW�–�GLH�$NWLRQ�
XPIDVVW�KHXHU�HUVWPDOV�QLFKW�QXU�1DKYHU�
VRUJHU��VRQGHUQ�DXFK�*DVWZLUWH��+HXULJHQ�
XQG�$E-+RI-/lGHQ�� 
:LH�ZLFKWLJ�XQVHUH�1DKYHUVRUJHU�VLQG��
VS�UHQ�ZLU�MHGHQ�7DJ�–�GHQQ�GDV�(LQNDX�
IHQ�YRQ�/HEHQVPLWWHOQ�HUOHGLJHQ�ZLU�EHLQD�
KH�WlJOLFK��*HUDGH�MHW]W�EUDXFKHQ�XQVHUH�
%HWULHEH�XQVHUH�8QWHUVW�W]XQJ�XQG�GLH�
7UHXH�GHU�.XQGLQQHQ�XQG�.XQGHQ�XQG�GLH�
$NWLRQ�ÃQDK��VLFKHU�µ�GU�FNW�JHUDGH�GDV�DXV��
ZDV�ZLU�MHW]W�EUDXFKHQ��=XVDPPHQKDOW�XQG�
]XVDPPHQVWHKHQ�LQ�GHU�*HPHLQGH�XQG�LQ�
GHU�5HJLRQ�� 
 
:LU�GDQNHQ�DOOHQ��GLH�DQ�GHU�$NWLRQ�WHLO�
JHQRPPHQ�KDEHQ�XQG�JUDWXOLHUHQ�+DQ�
QHORUH�6WDFKO��GHU�*HZLQQHULQ�HLQHV����
(XUR�*XWVFKHLQV�EHLP�1DKYHUVRUJHU�
1DK�	�)ULVFK�(OLVDEHWK�:HLN� 

:LU�JUDWXOLHUHQ���KHXHU�OHLGHU�QLFKW�LPPHU�SHUV|QOLFK 

$Q�GLHVHU�6WHOOH�G�UIHQ�ZLU�I�U�JHZ|KQOLFK�)RWRV�YRQ�GHQ�]DKOUHLFKHQ�*UDWXODWLRQHQ�]X�UXQGHQ�*HEXUWVWDJHQ��
+RFK]HLWVMXELOlHQ�XQG�lKQOLFKHV�DEELOGHQ�� 

$XIJUXQG�GHU�6LFKHUKHLWVEHVWLPPXQJHQ�UXQG�XP�GDV�&RURQDYLUXV�ZDU�HV�XQV�LP�-DKU������OHLGHU�QLFKW�P|J�
OLFK��DOOH�%HVXFKH�EHL�GHQ�-XELODUHQ�GXUFK]XI�KUHQ��'LH�*XWVFKHLQH�XQG�GLH�8UNXQGH��ZHOFKH�ZLU�EHL�XQVHUHQ�
%HVXFKHQ��EHUUHLFKHQ��VLQG�GHQ�EHWUHIIHQGHQ�3HUVRQHQ�VHOEVWYHUVWlQGOLFK�WURW]GHP�]XJHVWHOOW�ZRUGHQ� 

1DW�UOLFK�KlWWHQ�ZLU�XQVHUH�*HEXUWVWDJVNLQGHU�XQG�VRQVWLJH�-XELODUH�OLHEHU�EHVXFKW��XP�XQVHUH�*O�FNZ�Q�
VFKH�SHUV|QOLFK�DXV]XVSUHFKHQ�—�ZLU�HUVXFKHQ�MHGRFK�XP�9HUVWlQGQLV��GDVV�LQ�GLHVHU�VSH]LHOOHQ�6LWXDWLRQ�
NHLQH�5LVLNHQ�HLQJHJDQJHQ�ZHUGHQ��GD�GLH�*HVXQGKHLW�XQVHUHU�%HY|ONHUXQJ�I�U�XQV�DQ�HUVWHU�6WHOOH�VWHKW� 

:LU�KRIIHQ��GDVV�ZLU�XQVHUH�*UDWXODWLRQHQ�LP�-DKU������ZLHGHU�DXIQHKPHQ�N|QQHQ�XQG�IUHXHQ�XQV�MHW]W�VFKRQ�
DXI�LQWHUHVVDQWH�*HVSUlFKH�XQG�QHWWH�%HJHJQXQJHQ� 

)RWR��6FKQHHZHL� 
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� %HULFKW�GHV�%�UJHUPHLVWHUV 
 

 

Euer Bürgermeister 

Josef Laferl 

/LHEH�*HPHLQGHE�UJHULQQHQ�XQG�*HPHLQGHE�UJHU�� 

gIIQXQJV]HLWHQ�*HPHLQGHDPW�:HLKQDFKWHQ 

'DV�*HPHLQGHDPW�LVW�YRP������������ELV�HLQVFKOLH�OLFK�
�����������JHVFKORVVHQ� 

$E�����-lQQHU������VLQG�ZLU�JHUQH�ZLHGHU�I�U�6LH�GD� 

'LH�JHVDPWH�*HPHLQGHYHUWUHWXQJ�Z�QVFKW�EHVLQQOLFKH�XQG�
HUKROVDPH�:HLKQDFKWVIHLHUWDJ��*HVXQGKHLW�XQG�YLHO�*O�FN�I�U�

����� 

����������������   �����ZDU�HLQ�-DKU��GDV�
    QRFK�VHKU�ODQJH�LQ�XQVH
    UHP�*HGlFKWQLV�EOHLEHQ�
    ZLUG��*HPHLQVDP�KDEHQ�
    ZLU�JUR�H�+HUDXVIRUGH
    UXQJHQ�LQ�GHQ�YHUJDQJH
    QHQ�0RQDWHQ�JHPHLVWHUW�
    'DUDXI�G�UIHQ�ZLU�VWRO]�
    VHLQ��&RURQD�KDW�XQV�JH
    ]HLJW��ZLH�UDVFK�VLFK�5DK�
PHQEHGLQJXQJHQ�–�XQVHU�/HEHQ�–�lQGHUQ�N|QQHQ��'LH�
3DQGHPLH�KDW�DEHU�DXFK�'LQJH�]XWDJH�JHEUDFKW��EHL�
GHQHQ�ZLU�QLFKW�HUZDUWHW�KlWWHQ��GDVV�VLH�P|JOLFK�VLQG��
(UIUHXOLFKHUZHLVH�KDW�VLFK�DXFK�JH]HLJW��GDVV�ZLU�JH�
PHLQVDP�LQ�GHU�/DJH�VLQG��VFKQHOO�XQG�IOH[LEHO�SDVVHQ�
GH�/|VXQJHQ�I�U�GLH�YHUVFKLHGHQVWHQ�$XIJDEHQ�]X�ILQ�
GHQ� 

$XFK�XQVHUH�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�LP�*H�
PHLQGHDPW��LP�%DXKRI�XQG�YRU�DOOHP�LP�.LQGHUJDUWHQ�
XQG�LQ�GHU�6FKXOH�KDEHQ�XQWHU�GHQ�JHlQGHUWHQ�5DK�
PHQEHGLQJXQJHQ�WDJWlJOLFK�LKU�%HVWHV�JHJHEHQ��XP�
GHQ�%HWULHE�DXIUHFKW�]X�HUKDOWHQ�XQG�GDV�)XQNWLRQLHUHQ�
GHU�*HPHLQGH�]X�JHZlKUOHLVWHQ� 

-HGRFK�KLQWHUOlVVW�&29,'����DXFK�XQJHSODQWH�6SXUHQ�
LQ�XQVHUHQ�*HPHLQGHILQDQ]HQ��'LHVHU�ILQDQ]LHOOH�(LQ�
EUXFK�EULQJW�PLW�VLFK��GDVV�LQ�=XNXQIW�QRFK�JHQDXHU�JH�
SODQW�XQG�EXGJHWLHUW�ZHUGHQ�PXVV��'DKHU�ZLUG�HV�LQ�
=XNXQIW�XPVR�VFKZLHULJHU��QLFKW�XQEHGLQJW�QRWZHQGLJH�
9RUKDEHQ�XQG�3URMHNWH�VRIRUW�XP]XVHW]HQ�E]Z��GXUFK�
]XI�KUHQ� 

'XUFK�GLH�EHYRUVWHKHQGH�3HQVLRQLHUXQJ�XQVHUHU�$PWV�
OHLWHULQ�)UDX�$QQD�5XSS�ZDU�HV�HUIRUGHUOLFK��GHQ�3RV�
WHQ�QHX�DXV]XVFKUHLEHQ��,Q�GHQ�*UHPLHQ�ZXUGH�EH�
VFKORVVHQ��+HUUQ�0DUNXV�+RIHU�DXV�%DG�)LVFKDX-%UXQQ�
PLW�GLHVHU�3RVLWLRQ�]X�EHWUDXHQ��'DV�'LHQVWYHUKlOWQLV�
PLW�+HUUQ�+RIHU�EHJLQQW�DP����-lQQHU�������'LH�hEHU�
QDKPH�GHU�$PWVOHLWXQJ�LVW�PLW����$XJXVW������JHSODQW�� 

�(V�IUHXW�PLFK��GDVV�ZLU�PLW�0DUNXV�+RIHU�HLQHQ�DXIJH�
VFKORVVHQHQ��G\QDPLVFKHQ��EHUXIVHUIDKUHQHQ�0LWDUEHL�
WHU�LQ�XQVHUHU�0LWWH�EHJU��HQ�N|QQHQ��6HLWHQV�GHU�*H�
PHLQGH�Z�QVFKH�LFK�LKP�YLHO�.UDIW��(UIROJ�XQG�QDW�UOLFK�
DXFK�)UHXGH�I�U�GLH�QHXHQ�XQG�XPIDQJUHLFKHQ�$XIJD�
EHQ��GLH�GLH�)XQNWLRQ�GHV�$PWVOHLWHUV�PLW�VLFK�EULQJHQ�� 

*OHLFK]HLWLJ�HUVXFKH�LFK�6LH��OLHEH�*HPHLQGH�
E�UJHULQQHQ�XQG�*HPHLQGHE�UJHU��+HUUQ�+RI�
HU�HLQHQ�DQJHQHKPHQ�6WDUW�LQ�XQVHUHU�*H�
PHLQGH�]X�HUP|JOLFKHQ�XQG�Z�QVFKH�XQV�DO�
OHQ�HLQH�JXWH�=XVDPPHQDUEHLW� 
:HLKQDFKWHQ�VWHKW�YRU�GHU�7�U�XQG�YLHOH�YRQ�
XQV�VLQG�PLW�GHQ�:HLKQDFKWVYRUEHUHLWXQJHQ�
EHVFKlIWLJW�–�YRU�DOOHP�PLW�GHP�.DXI�YRQ�
:HLKQDFKWVJHVFKHQNHQ��:DV�NDQQ�VLFK�MHGHU�
]X�:HLKQDFKWHQ�Z�QVFKHQ��DEHU�QLHPDQG�
NDXIHQ�NDQQ"�)5,('(1��:LU�VROOWHQ�QLFKW�YHU�
JHVVHQ��GDVV�GHU�ZDKUH�6LQQ�]X�:HLKQDFKWHQ�
LPPHU�QRFK�GHU�)ULHGH�PLWHLQDQGHU�LVW��8QG�
GLHVHU�)ULHGH�LVW�DXFK�QXU�GRUW��ZR�HU�JHOHEW�
ZLUG�–�LQ�HLQHP�UHVSHNWYROOHQ�8PJDQJ�PLW�
0HQVFKHQ�XP�XQV��=X�HLQHP�UHVSHNWYROOHQ�
8PJDQJ�]lKOH�LFK�SHUV|QOLFKH��NRQVWUXNWLYH�
*HVSUlFKH�LQ�GHQHQ�DXFK�3UREOHPH�GLVNXWLHUW�
ZHUGHQ�N|QQHQ��DEHU�PLW�6LFKHUKHLW�NHLQH�DQR�
Q\PHQ�%ULHIH��LQ�GHQHQ�0LWPHQVFKHQ�EHVFKXO�
GLJW�ZHUGHQ�XQG�LKQHQ�NHLQH�&KDQFH�DXI�HLQH�
*HJHQGDUVWHOOXQJ�JHJHEHQ�ZLUG�� 
9LHOH�XQVHUHU�*HPHLQGHE�UJHULQQHQ�XQG�*H�
PHLQGHE�UJHU�HQJDJLHUHQ�VLFK�I�U�XQVHUH�*H�
PHLQGH�XQG�DXFK�XP�XQVHUH�0LWPHQVFKHQ��
'LHVHV�(QJDJHPHQW�LVW�QLFKW�VHOEVWYHUVWlQG�
OLFK�–�REZRKO�LQ�GHU�KHXWLJHQ�=HLW�YRQ�JUR�HU�
%HGHXWXQJ�–�XQG�GDI�U�P|FKWH�LFK�PLFK�VHKU�
KHU]OLFK�EHGDQNHQ�� 

.DUO�9DOHQWLQ�VDJWH�HLQVW��Ä:HQQ�GLH�VWLOOH�=HLW�
YRUEHL�LVW��GDQQ�ZLUG�V�DXFK�ZLHGHU�UXKLJHU�³�
1DFKGHP�&RURQD�XQVHU�DOOHU�/HEHQ�RUGHQWOLFK�
GXUFKHLQDQGHUJHEUDFKW�XQG�XQVHU�VR]LDOHV�
/HEHQ�DXI�HLQ�0LQLPXP�EHVFKUlQNW�KDW��ZLUG�
HV�YLHOOHLFKW�KHXHU�ZLUNOLFK�HLQ�UXKLJHUHV�:HLK�
QDFKWHQ� 

,Q�GLHVHP�6LQQH�Z�QVFKH�LFK�XQV�DOOHQ�HLQ�
IULHGYROOHV��UXKLJHV�:HLKQDFKWVIHVW�XQG�YLHO�
*O�FN�XQG�*HVXQGKHLW�I�U�GDV�NRPPHQGH�-DKU�
������ 
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� 'HU�QHXH�$PWVOHLWHU�VWHOOW�VLFK�YRU 
6WHFNEULHI� 

· 0DUNXV�+RIHU 
· ZRKQKDIW�LQ�%DG�)LVFKDX-%UXQQ 
· ���-DKUH�DOW 
· YHUKHLUDWHW��HLQH�YLHU]HKQ-�XQG�HLQH�HOIMlKULJH�7RFKWHU 
· ]XYRU����-DKUH�EHL�GHU�)LQDQ]SROL]HL�-�%XQGHVPLQLVWHULXP�I�U� 
���������)LQDQ]HQ�WlWLJ 
· DE�-lQQHU������DP�*HPHLQGHDPW�+RKH�:DQG�EHVFKlIWLJW 
· hEHUQDKPH�GHU�$PWVOHLWHUWlWLJNHLW�YRQ�$QQD�5XSS 
· +REELHV��:DQGHUQ��/DXIHQ�XQG�)X�EDOO��-XJHQGOHLWHU�EHLP�$6.�����������
 �%DG�)LVFKDX-%UXQQ� 

 

,FK�IUHXH�PLFK�VHKU�DXI�PHLQH�QHXHQ�$XIJDEHQ�XQG�ELQ�DXFK�VWRO]�PLFK�LP�%HZHUEXQJVYHUIDKUHQ�
JHJHQ�PHLQH�0LWEHZHUEHULQQHQ�XQG�0LWEHZHUEHU�GXUFKJHVHW]W�]X�KDEHQ��$XFK�ZHQQ�LFK�GXUFK�PHL�
QH�6WHXHUDXVELOGXQJ�XQG�ODQJMlKULJH�7lWLJNHLW�LQ�GHU�+RKHLWVYHUZDOWXQJ�HLQLJHV�DQZHQGHQ�ZHUGHQ�
NDQQ��ZLUG�GRFK�]X�%HJLQQ�YLHO�1HXHV�DXI�PLFK�]XNRPPHQ��6RODQJH�)UDX�5XSS�QRFK�YHUI�JEDU�LVW��
ELHWHW�VLFK�I�U�PLFK�GLH�*HOHJHQKHLW�DXI�LKUH�ODQJMlKULJH�(UIDKUXQJ�XQG�LKU�:LVVHQ�]XU�FN]XJUHLIHQ��
(V�ZLUG�VLFKHU�HLQLJH�=HLW�GDXHUQ��XP�PLFK�LQ�GLH�VHKU�ZHLWJHIlFKHUWHQ�$XIJDEHQJHELHWH��GLH�HV�
GXUFK�DOOH�*HPHLQGHEHGLHQVWHWH�]X�EHZlOWLJHQ�JLEW��HLQ]XDUEHLWHQ��0LW�8QWHUVW�W]XQJ�PHLQHU�.ROOH�
JHQ�ELQ�LFK�DEHU��EHU]HXJW��GDVV�ZLU�GDV�JHPHLQVDP�VFKDIIHQ��$X�HUGHP�ZHUGH�LFK�VR�UDVFK�DOV�
P|JOLFK�DOOH�QRWZHQGLJHQ�$XVELOGXQJHQ�DEVROYLHUHQ�XP�DXFK�P|JOLFKH�VLQQYROOH�1HXHUXQJHQ�XP�
VHW]HQ�]X�N|QQHQ� 

%HUHLWV�EHL�GHQ�HUVWHQ�*HVSUlFKHQ�ZDU�LFK�YRQ�GHU�IUHXQGOLFKHQ�XQG�KHU]OLFKHQ�$UW�DP�*HPHLQGH�
DPW�EHJHLVWHUW�XQG�GLHVHV�*HI�KO�P|FKWH�LFK�XQEHGLQJW�DXFK�ZHLWHUKLQ�SIOHJHQ��,FK�VHKH�GLH�$UEHLW�
EHL�GHU�*HPHLQGH�DOV�'LHQVWOHLVWXQJ�DQ�GHQ�%�UJHULQQHQ�XQG�%�UJHUQ�XQG�ZHUGH�PLFK�EHP�KHQ�
GLH�*HJHEHQKHLWHQ�NHQQHQ]XOHUQHQ�XP�]X�YHUVWHKHQ�ZR�GHU�6FKXK�GU�FNW� 

'LH�QlFKVWHQ�0RQDWH�ZHUGHQ�PLW�6LFKHUKHLW�VSDQQHQG�XQG�DUEHLWVLQWHQVLY��DEHU�LFK�IUHXH�PLFK�GLH�
%�UJHULQQHQ�XQG�%�UJHU�NHQQHQ]XOHUQHQ�XQG�JHPHLQVDP�PLW�GHU�SROLWLVFKHQ�)�KUXQJ�ZLFKWLJH�9RU�
KDEHQ�XQG�3URMHNWH�I�U�GLH�(QWZLFNOXQJ�GHU�*HPHLQGH�YRUDQ]XWUHLEHQ�XQG�XP]XVHW]HQ��]XGHP�HV�
I�U�XQV�DOOH�QDFK�ZLH�YRU�QHXH�XQG�VHKU�KHUDXVIRUGHUQGH�=HLWHQ�VLQG� 

1HEHQ�GHQ�YLHOIlOWLJHQ�9HUZDOWXQJVDXIJDEHQ�VHKH�LFK�HV�LQ�=XNXQIW�DXFK�DOV�PHLQH�$XIJDEH�DQ��
GDVV�DOOH�*HPHLQGHEHGLHQVWHWH�ZHLWHUKLQ�HLQ�JXWHV�$UEHLWVNOLPD�XQG�-XPIHOG�YRUILQGHQ�XP�JHPHLQ�
VDP�LP�7HDP�LP�6LQQH�GHU�*HPHLQGH�RUGHQWOLFK�DUEHLWHQ�]X�N|QQHQ� 

)RWR��'DPE|FN 



� 

� $XV]�JH�DXV�GHU�*HPHLQGHUDWVVLW]XQJ�YRP����������� 

6WUD�HQEH]HLFKQXQJ�%ODXOLFKW]HQWUXP 

9RU�%HJLQQ�GHU�*HPHLQGHUDWVVLW]XQJ�ZXUGH�MH�HLQ�
'ULQJOLFKNHLWVDQWUDJ�YRQ�*5�+HLQ]�)LDOD��*5�,QJ��+HU�
PDQQ�+DOEZHLV�XQG�*5�6WHIDQ�1LHUHU�HLQJHEUDFKW� 
 
$OOH���'ULQJOLFKNHLWVDQWUlJH�ZXUGHQ�QDFK�$EVWLPPXQJ�
QLFKW�DXI�GLH�7DJHVRUGQXQJ�JHQRPPHQ� 

'LH�6WUD�HQEH]HLFKQXQJ�I�U�GDV�QHXH�%ODXOLFKW]HQWUXP�
ZXUGH�HLQVWLPPLJ�PLW�)UDQ]�%DUWO�6WUD�H�IHVWJHVHW]W� 

$XV]�JH�DXV�GHU�*HPHLQGHUDWVVLW]XQJ�YRP����������� 

1DFKWUDJVYRUDQVFKODJ����� 

))-$XWR�6WROOKRI 

(UJlQ]XQJVZDKO�LQ�GHQ�3U�IXQJVDXVVFKXVV 

'ULQJOLFKNHLWVDQWUlJH 

$XIJUXQG�GHV�$XVVFKHLGHQV�YRQ�**5�$OH[DQGHU�3LOKDU�
SHU������������DXV�GHP�*HPHLQGHUDW�ZXUGH�HLQH�(U�
JlQ]XQJVZDKO�LQ�GHQ�*HPHLQGHYRUVWDQG�GXUFKJHI�KUW� 
 
'HU�:DKOYRUVFKODJ�GHU�g93�+RKH�:DQG�ODXWHQG�DXI�
*5�'U��.XUW�$OODEDXHU�ZXUGH�YRP�*HPHLQGHUDW�DQJH�
QRPPHQ� 

(UJlQ]XQJVZDKO�LQ�GHQ�*HPHLQGHYRUVWDQG 

'ULQJOLFKNHLWVDQWUlJH 

9RU�%HJLQQ�GHU�*HPHLQGHUDWVVLW]XQJ�ZXUGH�MH�HLQ�
'ULQJOLFKNHLWVDQWUDJ�YRQ�*5�+HLQ]�)LDOD��*5�,QJ��+HU�
PDQQ�+DOEZHLV�XQG�**5�,UPJDUG�.UHQQ�HLQJHEUDFKW� 
 
$OOH���'ULQJOLFKNHLWVDQWUlJH�ZXUGHQ�QDFK�$EVWLPPXQJ�
QLFKW�DXI�GLH�7DJHVRUGQXQJ�JHQRPPHQ� 

(KUXQJ�DXVJHVFKLHGHQHU�0DQGDWDUH 

$XIJUXQG�GHU�$EVDJH�VlPWOLFKHU�9HUDQVWDOWXQJHQ������
NRQQWH�HLQH�Z�UGLJH�(KUXQJ�GHU�DXVJHVFKLHGHQHQ�
0DQGDWDUH�ELV�GDWR�QLFKW�VWDWWILQGHQ� 
 
,Q�GHU�*HPHLQGHUDWVVLW]XQJ�ZXUGH�GHU�HLQVWLPPLJH�%H�
VFKOXVV�JHIDVVW��*HPHLQGHZDSSHQQDGHOQ�LQ�%URQ]H��
6LOEHU�XQG�*ROG�—�JHVWDIIHOW�QDFK�=HLWUDXP�GHU�*H�
PHLQGHUDWVWlWLJNHLW�—�]X�YHUOHLKHQ� 
 
'HU�=HLWSXQNW�XQG�5DKPHQ�GHU�hEHUJDEH�ZLUG�IHVWJH�
OHJW��VREDOG�/RFNHUXQJHQ�GHU�6LFKHUKHLWVEHVWLPPXQ�
JHQ�LP�=XVDPPHQKDQJ�PLW�&29,'����DEVHKEDU�VLQG� 

$XIJUXQG�GHU�8PVWHOOXQJ�GHV�%XFKKDOWXQJVV\VWHPV�OW��
959������XQG�]XU�%HU�FNVLFKWLJXQJ�GHU�ILQDQ]LHOOHQ�
$XVZLUNXQJHQ�GHU�&RURQD�3DQGHPLH�PXVVWH�HLQ�1DFK�
WUDJVYRUDQVFKODJ�I�U������HUVWHOOW�ZHUGHQ� 

'HU�1DFKWUDJVYRUDQVFKODJ�LVW�YRQ����-����2NWREHU�DP�
*HPHLQGHDPW�]XU�|IIHQWOLFKHQ�(LQVLFKWQDKPH�DXIJHOH�
JHQ��(V�ZXUGHQ�NHLQH�6WHOOXQJQDKPHQ�KLHU]X�HLQJH�
EUDFKW�� 

'HU�1DFKWUDJVYRUDQVFKODJ�I�U������ZXUGH�HLQVWLPPLJ�
EHVFKORVVHQ 

'D�0LWJOLHGHU�GHV�*HPHLQGHYRUVWDQGHV�QLFKW�]XJOHLFK�
LP�3U�IXQJVDXVVFKXVV�PLWZLUNHQ�G�UIHQ��PXVVWH�DXI�
JUXQG�GHU�:DKO�YRQ�**5�'U��.XUW�$OODEDXHU�LQ�GHQ�
*HPHLQGHYRUVWDQG��HLQH�(UJlQ]XQJVZDKO�LQ�GHQ�3U��
IXQJVDXVVFKXVV�GXUFKJHI�KUW�ZHUGHQ� 

'HU�:DKOYRUVFKODJ�GHU�g93�+RKH�:DQG�ODXWHQG�DXI�
*5�-RVHI�3URVV�ZXUGH�YRP�*HPHLQGHUDW�DQJHQRP�
PHQ� 

(LQ�)DKU]HXJ�GHU�))�6WROOKRI��/7��LVW�QLFKW�PHKU�IDKU�
W�FKWLJ�XQG�HLQH�5HSDUDWXU�QLFKW�PHKU�P|JOLFK� 

(V�ZXUGH�GHU�*UXQGVDW]EHVFKOXVV�EHIDVVW��GDVV�GLH�
))�6WROOKRI�VHLWHQV�GHU�*HPHLQGH�HLQHQ�=XVFKXVV�
YRQ�ELV�]X��������(XUR�HUKlOW��YRUDXVJHVHW]W�GLHVHU�
%HWUDJ�NDQQ�LP�9RUDQVFKODJ�I�U������XQWHUJHEUDFKW�
ZHUGHQ� 

%HULFKW�3U�IXQJVDXVVFKXVV 

$P��������XQG������������KDEHQ�6LW]XQJHQ�GHV�3U��
IXQJVDXVVFKXVVHV�VWDWWJHIXQGHQ� 
'LH�(PSIHKOXQJHQ�GHV�3U�IXQJVDXVVFKXVVHV�VRZLH�GLH�
6WHOOXQJQDKPH�GHV�%�UJHUPHLVWHUV�ZXUGHQ�SURWRNROOLHUW�
XQG�GHP�*HPHLQGHUDW�]XU�.HQQWQLV�JHEUDFKW� 

%HVFKOXVV�.DXIYHUWUlJH 

,QVJHVDPW�ZXUGHQ�YRP�*HPHLQGHUDW���.DXIYHUWUlJH�
EHVFKORVVHQ�—���.DXIYHUWUlJH�EHWUHIIHQ�*UXQGVW�FNH�
LQ�GHU�1HXHQ�:HOW�6WUD�H�LQ�0DLHUVGRUI����.DXIYHUWUDJ�
EHWULIIW���*UXQGVW�FN�DP�-lJHUZHJ�LQ�6WROOKRI� 

%HVWHOOXQJ�2UWVYHUWUHWHU�OW�*UXQGYHUNHKUVJHVHW] 

$OV�2UWVYHUWUHWHU�JHP��1g�*UXQGYHUNHKUVJHVHW]�ZHU�
GHQ�I�U�*DDGHQ�6WROOKRI�1HXPDQQ�-RDFKLP�XQG�I�U�
0DLHUVGRUI�1HWWLQJ�5XSS�$QGUHDV�HQWVHQGHW� 

)|UGHUEHLWUDJ�2EVW�LP�6FKQHHEHUJODQG 

'HU�MlKUOLFKH�)|UGHUEHLWUDJ�LQ�+|KH�YRQ�����(XUR�I�U�
GHQ�9HUHLQ�Ä2EVW�LP�6FKQHHEHUJODQG³�ZXUGH�PLW����
YRQ����6WLPPHQ�EHVFKORVVHQ�� 



� 

� .LQGHUJDUWHQ������� 
0LW�GHP�.LQGHUJDUWHQVWDUW�LP�6HSWHPEHU�ZXUGH�GLH�%HWULHEVI�KUXQJ�DQ�GLH�$PSHOSKDVHQ�GHU�RIIL]LHOOHQ�
Ä&RURQD-$PSHO³�DQJHSDVVW��9ROOHU�=XYHUVLFKW�VWDUWHWHQ�ZLU�PLW�$PSHOSKDVH�JU�Q��GLH�XQV�OHLGHU�QLFKW�ODQJH�HU�
KDOWHQ�EOLHE��%DOG�VFKRQ�ZXUGH�QDFK�HLQHU�NXU]HQ�3KDVH�JHOE�DXI�RUDQJH�XPJHVWHOOW��,P�*HJHQVDW]�]XP�
6FKXOEHWULHE�ZXUGH�I�U�1g�/DQGHVNLQGHUJlUWHQ�HQWVFKLHGHQ��VLFK�ZHLWHUKLQ�DQ�GHQ�RIIL]LHOOHQ�$PSHOSKDVHQ�]X�
RULHQWLHUHQ��)�U�GLH�$OOWDJVRUJDQLVDWLRQ�VWHOOWH�XQV�GLHV�YRU�YLHOIlOWLJH�+HUDXVIRUGHUXQJHQ��LQVEHVRQGHUH�LP�%H�
UHLFK�GHU�3HUVRQDOUHVVRXUFH��6DPPHOJUXSSHQ�XQG�JUXSSHQ�EHUJUHLIHQGHV�$UEHLWHQ�PXVVWHQ�HLQJHVWHOOW�ZHU�
GHQ��GLH�.LQGHU�ZHUGHQ�DQ�GHU�(LQJDQJVW�UH�DEJHKROW�XQG�DXFK�ZLHGHU��EHUJHEHQ��(OWHUQJHVSUlFKH�N|QQHQ�
QLFKW�YRU�2UW�VWDWWILQGHQ�XQG�H[WHUQH�$QJHERWH�ZLH�GDV�Ä+RSVL�+RSSHU³�%HZHJXQJVSURJUDPP�VLQG�YRU�EHUJH�
KHQG�HLQJHVWHOOW��'HQQRFK�JHOLQJW�HV�XQV��GHQ�.LQGHUQ�HLQH�XQEHVFKZHUWH�.LQGHUJDUWHQ]HLW�]X�ELHWHQ��.LQGHU��
GLH�ZlKUHQG�GHV�/RFNGRZQV�GHQ�.LQGHUJDUWHQ�QLFKW�EHVXFKW�KDEHQ��ZXUGHQ�PLW�%LOGXQJVLQKDOWHQ�XQG�0DWHULDO�
SDNHWHQ�YHUVRUJW��GLH�YRP�.LQGHUJDUWHQWHDP�WURW]�ODXIHQGHQ�%HWULHEV�DXVJHIDKUHQ�ZXUGHQ�� 

'LH�:RFKHQ�YRU�:HLKQDFKWHQ�ZHUGHQ�YRQ�GHQ�.LQGHUQ�
JDQ]�EHVRQGHUV�JHQRVVHQ��0LW�GHP�/DWHUQHQIHVW�EHJLQQW�
GLH�VWLPPXQJVYROOH�=HLW�GHU�/LFKWHU��$XIJUXQG�GHU�DNWXHO�
OHQ�3DQGHPLHVLWXDWLRQ�JDOW�HV�KHXHU�GLH�)HVW-�XQG�)HLHU�
JHVWDOWXQJ�Y|OOLJ�QHX�DQ]XGHQNHQ��6R�ZXUGH�DP�9RUPLW�
WDJ�LQ�GHQ�*UXSSHQ�HLQH�VWLPPXQJVYROOH�0DUWLQVIHLHU�
JHVWDOWHW��'DPLW�QLFKW�JDQ]�DXI�HLQHQ�/DWHUQHQXP]XJ�
YHU]LFKWHW�ZHUGHQ�PXVVWH��KDWWHQ�.LQGHU�XQG�(OWHUQ�DP�
$EHQG�GLH�0|JOLFKNHLW�DP�.LQGHUJDUWHQ�YRUEHL�]X�VSD]LH�
UHQ��HLQ�YRUEHUHLWHWHV�0DUWLQVIHQVWHU�]X�HQWGHFNHQ�XQG�
GLH�/HJHQGH�YRQ�6W��0DUWLQ�]X�OHVHQ��(V�IUHXW�XQV��GDVV�
YLHOH�)DPLOLHQ�YRQ�GLHVHP�$QJHERW�*HEUDXFK�JHPDFKW�
KDEHQ�� 
8QVHUHQ�1LNRODXVWDJ�NRQQWHQ�ZLU�LP�6FKQHH�JHQLH�HQ��
:HQQ�HU�DXFK�GLHVHV�-DKU�QLFKW�SHUV|QOLFK�YRUEHLNRP�
PHQ�NRQQWH��VR�KDW�XQV�GHU�1LNRODXV�HLQHQ�DXVI�KUOLFKHQ�
%ULHI�]XNRPPHQ�ODVVHQ�XQG�DXFK�GLH�JHVWDOWHWHQ�1LNR�
ODXVWDVFKHQ�EHI�OOW��,P�9RUIHOG�ZDU�HV�XQV�HLQ�$QOLHJHQ��
GHQ�.LQGHUQ�GLH�KLVWRULVFKH�)LJXU�GHV�+HLOLJHQ�1LNRODXV�
YHUWUDXW�]X�PDFKHQ��/HJHQGHQ�DEHU�DXFK�%UlXFKH�XQG�
7UDGLWLRQHQ�ZXUGHQ�DXIJHJULIIHQ�XQG�NLQGJHUHFKW�YHUPLW�
WHOW� 
'LH�OHW]WHQ�7DJH�YRU�:HLKQDFKWHQ�VLQG�YROOHU�6SDQQXQJ�
XQG�VR�JHQLH�HQ�ZLU�GLH�=HLW�PLW�DGYHQWOLFKHQ�*HVFKLFK�
WHQ�XQG�GHU�)UHXGH�DQ�XQVHUHP�$GYHQWVWDQG��GHU�GLHVHV�
-DKU�DOV�NOHLQHU�Ä6HOEVWEHGLHQXQJVODGHQ³�LP�)UHLHQ�JH�
VWDOWHW�ZXUGH� 

$OOH�)RWRV��.LQGHUJDUWHQ 

)�U�GLH�:HLKQDFKWV]HLW�LP�.UHLV�GHU�)DPLOLH�Z�Q�
VFKHQ�ZLU�HLQH�VWLPPXQJVYROOH�=HLW�GHU�5XKH�XQG�
*HPHLQVDPNHLW� 
 

Ich wünsche mir in diesem Jahr 
Weihnacht´ wie es früher war. 
Kein Hetzen zur Bescherung hin, 
kein Schenken ohne Herz und Sinn. 

Ich wünsch’ mir eine stille Nacht. 
frostklirrend und mit weißer Pracht. 

Ich wünsche mir ein kleines Stück 
von warmer Menschlichkeit zurück. 

Ich wünsche mir in diesem Jahr 
Weihnacht, wie als Kind sie war. 

Es war einmal, schon lang ist’s her, 
da war so wenig - so viel mehr. 
    ���������������-XWWD�*RUQLN 



� 

� 9RONVVFKXOH���������� 
8QJDULVFKXQWHUULFKW 

,Q�GLHVHP�6FKXOMDKU�QHKPHQ����6FK�OHU�LQQHQ�HUVW�
PDOV�IUHLZLOOLJ�DQ�GHU�XQYHUELQGOLFKHQ�hEXQJ�
Ä8QJDULVFK³�WHLO� 

8QWHU�GHU�IDFKNXQGLJHQ�$QOHLWXQJ�XQVHUHU�8QJDULVFK�
/HKUHULQ�)UDX�0DUORNQH�$JQHV�HUDUEHLWHQ�GLH�.LQGHU�
HLQLJH�:|UWHU�XQG�6lW]H�LQ�GHU�XQJDULVFKHQ�6SUDFKH��
'HQ�.LQGHUQ�PDFKW�GLH�QHXH�(UIDKUXQJ�PLW�GLHVHU�
)UHPGVSUDFKH�JUR�HQ�6SD�� 

%HVXFK�DP�*HPHLQGHDPW 

$P������������EHVXFKWHQ�GLH�.LQGHU�GHU����6FKXOVWXIH�GDV�*HPHLQGHDPW�LQ�0DLHUVGRUI�� 

1DFK�HLQHU�)�KUXQJ�GXUFK�GDV�QHX�UHQRYLHUWH�*HPHLQGHKDXV�QDKPHQ�GLH�.LQGHU�LP�6LW]XQJVVDDO�3ODW]�
XQG�XQVHU�%�UJHUPHLVWHU�-RVHI�/DIHUO�HU]lKOWH�
LKQHQ�:LVVHQVZHUWHV��EHU�GLH�*HPHLQGH�+RKH�
:DQG��$QVFKOLH�HQG�JDOW�HV�GLH�)UDJHQ�EHL�HLQHP�
4XL]�ULFKWLJ�]X�EHDQWZRUWHQ� 

(WZDV�JDQ]�%HVRQGHUHV�ZDU�GLH�.LQGHUJHPHLQGH�
UDWVVLW]XQJ��LQ�GHU�XQVHUH�6FK�OHU�LQQHQ�HUOHEHQ�
GXUIWHQ��ZLH�HLQH�*HPHLQGHUDWVVLW]XQJ�DEOlXIW� 

=XP�$EVFKOXVV�VFKHQNWH�GHU�%�UJHUPHLVWHU�DOOHQ�
9RONVVFKXONLQGHUQ�HLQH�-DXVH��GLH�XQVHUH���-
.OlVVOHU�EHVFKOLH�HQ�GXUIWHQ� 

'DV�ZDU�I�U�VLH�HLQ�VHKU�OHKUUHLFKHU�9RUPLWWDJ� 

 

$OOH�)RWRV��9RONVVFKXOH 



� 

� 9RONVVFKXOH 
8P�GDV�3UlGLNDW�Ä1DWXUSDUNVFKXOH³�]X�HUKDOWHQ��KD�
EHQ�ZLU�VFKRQ�HLQLJH�$NWLYLWlWHQ�GLHVEH]�JOLFK�JH�
VHW]W� 

· $UEHLW�PLW�1DWXUPDWHULDOLHQ 

%HL�VWUDKOHQGHP�6RQQHQVFKHLQ�YHUEUDFKWH�GLH����.ODVVH�
HLQH�ÄNUHDWLYH³�6WXQGH�LP�)UHLHQ��)OHL�LJ�VDPPHOWHQ�GLH�
.LQGHU�1DWXUPDWHULDOLHQ�XP�GLYHUVH�)RUPHQ�GDPLW�]X�OH�
JHQ��6WRO]�SUlVHQWLHUWHQ�VLH�GDQQ�LKUH�.UHDWLRQHQ�LKUHQ�
/HKUHU�LQQHQ�XQG�0LWVFK�OHU�LQQHQ� 

· 9HUlQGHUXQJHQ�LP�+HUEVW 

'LH�.LQGHU�GHU����XQG����6FKXOVWXIH�KDEHQ�LQ�9HUELQGXQJ�
PLW�GHP�6DFKXQWHUULFKWVWKHPD�Ä:R�VHKHQ�ZLU�GHQ�+HUEVW�
�EHUDOO"³�GLH�7XUQVWXQGH�QDFK�GUDX�HQ�YHUOHJW�XQG�HLQHQ�
KHUEVWOLFKHQ�6SD]LHUJDQJ�YRQ�6WROOKRI�QDFK�*DDGHQ��EHU�
GLH�)HOGHU�XQWHUQRPPHQ� 
9RUEHL�DQ�YHUVFKLHGHQHQ�+HUEVWElXPHQ��+�KQHUQ�XQG�
$OSDNDV�I�KUWH�XQVHU�HLQVW�QGLJHU�$XVIOXJ� 

· $SIHOHUQWH 

$P������������EHVXFKWHQ�+HUU�6RFKXUHN��+HUU�
:DOGKHUU�XQG�)UDX�+R]DQJ�XQVHUH�6FK�OHU�LQQHQ�
XQG�HU]lKOWHQ�LKQHQ�YLHO�,QWHUHVVDQWHV��EHU�bSIHO��
$QVFKOLH�HQG�VDPPHOWHQ�XQVHUH�.LGV�LP�6FKXOJDU�
WHQ�HLIULJ�GDV�)DOOREVW��'LHVHV�ZXUGH�DP��������]XU�
2EVWSUHVVH��GLH�DP�*HPHLQGHSODW]�DXIJHVWHOOW�ZDU��
JHEUDFKW� 
'HU�GDUDXV�JHZRQQHQH�$SIHOVDIW�ZXUGH�GHQ�.LQ�
GHUQ�YRQ�%�UJHUPHLVWHU�-RVHI�/DIHUO�SHUV|QOLFK�DP�
�����������LQ�GHU�6FKXOH��EHUUHLFKW� 
'D�IUHXWH�VLFK�MHGHV�.LQG��EHU���/LWHU�$SIHOVDIW� 

/RFNGRZQ 

=XP�]ZHLWHQ�0DO�LQ�GLHVHP�VSH]LHOOHQ�-DKU�NDP�HV�]XP�/RFNGRZQ�XQG�VRPLW�]X�GUHL�:RFKHQ�GHV�+RPH�
VFKRROLQJV��:LHGHU�KLH��HV��/HUQHQ�QDFK�$UEHLWVSODQ�PLWKLOIH�GHU�(OWHUQ� 
8QG�DXFK�GLHVPDO�KDEHQ�XQVHUH�6FK�OHU�LQQHQ�IOHL�LJ�XQG�YHUOlVVOLFK�JHDUEHLWHW� 

%HLP�0DWHULDODXVWDXVFK��EHU�GLH�3ODWWIRUP�6FKRROIR[�E]Z��EHLP�SHUV|QOLFKHQ�hEHUUHLFKHQ�GHU�:RFKHQ�
SOlQH�EHLP�6FKXOWRU�NRQQWHQ�GLH�3lGDJRJLQQHQ�PLW�DOOHQ�(OWHUQ�E]Z�6FK�OHU�LQQHQ�LQ�.RQWDNW�EOHLEHQ� 

-HQH�.LQGHU��GLH�GDKHLP�QLFKW�EHWUHXW�ZHUGHQ�NRQQWHQ��KDWWHQ�GLH�0|JOLFKNHLW�LKUHQ�Ä:RFKHQVWRII³�LQ�GHU�
6FKXOH�PLWKLOIH�HLQHU�/HKUHULQ�]X�HUOHGLJHQ��'LHVHV�$QJHERW�QDKPHQ�WlJOLFK���-���.LQGHU�DQ� 

$QRQ\PH�%ULHIH 

$XIJUXQG�HLQJHJDQJHQHU�DQRQ\PHU�%ULHIH�LQ�GHU�6FKXOH��HUVXFKHQ�ZLU�DOOH��
EHVRQGHUV�GLH�(OWHUQ��3UREOHPH�PLW�GHU�6FKXOOHLWXQJ�RGHU�PLW�GHQ�(OWHUQ�
YHUWUHWHU�LQQHQ�SHUV|QOLFK�]X�EHVSUHFKHQ� 

'D�ZLU�EHP�KW�VLQG��PLW�XQVHUHQ�(OWHUQ�]XP�:RKOH�GHU�.LQGHU�LP�*H�
VSUlFK�]X�EOHLEHQ��VLQG�ZLU�QLFKW�EHUHLW�GHUDUWLJH�$QEULQJHQ�DQRQ\P�]X�EH�
KDQGHOQ� 

$OOH�)RWRV��9RONVVFKXOH 



�� 

�� 9RONVVFKXOH 
:DQGHUWDJH 

1RFK�$QIDQJ�2NWREHU�NRQQWHQ�GLH�.LQGHU�GHU��������XQG����
6FKXOVWXIH�LKUH�:DQGHUWDJH�GXUFKI�KUHQ� 

'LH�.LQGHU�PDUVFKLHUWHQ�EHL�VWUDKOHQGHP�6RQQHQVFKHLQ�
QDFK�0DLHUVGRUI��=LHO�ZDU�GHU�6SLHOSODW]��'RUW�DQJHNRP�
PHQ��WREWHQ�VLH�VLFK�EHL�GLYHUVHQ�6SLHOJHUlWHQ�DXV��$XFK�
VR�PDQFKHU�7UDWVFK�GXUIWH�QLFKW�IHKOHQ� 

6FK�OHUHLQVFKUHLEXQJ 

'LH�6FK�OHUHLQVFKUHLEXQJ�I�U�GDV�6FKXOMDKU���������ILQGHW�KHXHU�DP 

0LWWZRFK��GHQ�������������YRQ���-���8KU�VRZLH� 

'RQQHUVWDJ��GHQ�������������YRQ���-���8KU� 

LQ�GHU�9RONVVFKXOH�+RKH�:DQG�VWDWW� 

'LHV�JLOW�I�U�DOOH�.LQGHU�DXV�GHP�*HPHLQGHJHELHW��GLH�]ZLVFKHQ�GHP�����6HSWHPEHU������XQG�GHP�����
$XJXVW������JHERUHQ�ZXUGHQ� 

)ROJHQGH�8QWHUODJHQ�VLQG�]XU�(LQVFKUHLEXQJ�PLW]XEULQJHQ� 

· *HEXUWVXUNXQGH�GHV�.LQGHV 

· 6WDDWVE�UJHUVFKDIWVQDFKZHLV�GHV�.LQGHV�RGHU�GHV�(U]LHKXQJVEHUHFKWLJWHQ 

· 0HOGH]HWWHO�GHV�.LQGHV 

· 9HUVLFKHUXQJVQXPPHU�GHU�.UDQNHQYHUVLFKHUXQJVDQVWDOW�GHV�.LQGHV 

· 3RUWIROLRPDSSH�YRP�.LQGHUJDUWHQ 

· :HQQ�YRUKDQGHQ��*XWDFKWHQ�YRQ�(QWZLFNOXQJVSV\FKRORJHQ��(UJRWKHUDSHXWHQ��/RJRSlGHQ�HWF 

-HGHV�9RUVFKXONLQG�ZLUG�UHFKW]HLWLJ�YRQ�GHU�.LQGHUJDUWHQ–�XQG�9RONVFKXOOHLWXQJ��EHU�GLH�(LQVFKUHLEXQJ�
XQG�VlPWOLFKH�EHL]XEULQJHQGH�8QWHUODJHQ�LQIRUPLHUW� 

 

$OOH�)RWRV��9RONVVFKXOH 



�� 

�� 

(UIROJUHLFKHU�%DXVWDUW�I�U�GDV�%ODXOLFKW]HQWUXP 

1DFK� GHP� 6SDWHQVWLFK� PLW� /DQGHVKDXSWIUDX-6WHOOYHUWUHWHU� 'U�� 6WHSKDQ� 3HUQNRSI� DP� ���� 6HSWHPEHU�
�����ZXUGH�GLH�%DXWlWLJNHLW�I�U�GDV�%ODXOLFKW]HQWUXP�LP�+RIJDUWHQ� LQ�0DLHUVGRUI�RIIL]LHOO�JHVWDUWHW��GHU�
$XVKXE�GHU�%DXJUXEH�ZXUGH�YRQ�GHQ�.DPHUDG,QQHQ�LQ�NRPSOHWWHU�(LJHQOHLVWXQJ�DQ�HLQHP�7DJ�EHZlO�
WLJW��GD]X�PXVVWHQ�������P��(UGH�DXVJHEDJJHUW�XQG�DEWUDQVSRUWLHUW�ZHUGHQ��(LQ�JUR�HU�'DQN�JLOW�)D��
+DOEZHLV��)D��)HXHU�	�:DVVHU�XQG�)D��,YHFR�I�U�GLH�%HUHLWVWHOOXQJ�GHU�HUIRUGHUOLFKHQ�*HUlWH� 

$QVFKOLH�HQG�ZXUGH�YRQ�GHU�%DXILUPD�+HOG�	�)UDQFNH�PLW�GHU�(UVWHOOXQJ�GHU�)XQGDPHQWH�EHJRQQHQ�
XQG�GLH�P|JOLFKHQ�(LJHQOHLVWXQJHQ�YRQ�)HXHUZHKU�XQG�%HUJUHWWXQJ�PLW�DOOHQ�DP�%DX�EHWHLOLJWHQ�)LUPHQ�
DEJHVWLPPW� 

6HLWGHP� LVW� YLHO� SDVVLHUW�� JHPHLQVDP� KDEHQ� GLH� .DPHUDG,QQHQ� YRQ� )HXHUZHKU� XQG� %HUJUHWWXQJ� GLH�
'lPPXQJ� XQWHU� GHU� %RGHQSODWWH� XQG� DOOH� 6FKDOXQJV-� XQG� %HZHKUXQJVDUEHLWHQ� I�U� GLH� 6WDKOEHWRQ-
$X�HQZlQGH�DXVJHI�KUW��'HU]HLW�DUEHLWHQ�ZLU�DQ�GHQ�JHPDXHUWHQ�,QQHQZlQGHQ�LP�(UGJHVFKR���GLHVH�
ZHUGHQ�ELV�:HLKQDFKWHQ�IHUWLJ�VHLQ� 

'LH�=XVDPPHQDUEHLW�]ZLVFKHQ�GHQ�EHLGHQ�%ODXOLFKWRUJDQLVDWLRQHQ�IXQNWLRQLHUW�GDEHL�KHUYRUUDJHQG��ZDV�
DXFK�DQ�GHU�UHJHQ�%HWHLOLJXQJ�HUNHQQEDU�LVW��VHLW�GHP�6SDWHQVWLFK�ZXUGHQ�JHPHLQVDP�EHUHLWV�UXQG�����
6WXQGHQ�DQ�(LJHQOHLVWXQJ�I�U�GDV�3URMHNW�HUEUDFKW� 

'LH�(UULFKWXQJ�GHV�%ODXOLFKW]HQWUXPV�LVW�GLH�JU|�WH�,QYHVWLWLRQ�VHLW�GHU�*U�QGXQJ�EHLGHU�2UJDQLVDWLRQHQ�
XQG�IRUGHUW�XQV�LQ�DOOHQ�%HUHLFKHQ�DXIV�6WlUNVWH��*HOGPLWWHO��(LJHQOHLVWXQJHQ�EHLP�%DX��XVZ����0LW�GHP�
.DXI�YRQ�%DXVWHLQHQ�N|QQHQ�6LH�XQV�XQWHUVW�W]HQ��GLHVHV�9RUKDEHQ�]XP�:RKO�GHU�JHVDPWHQ�*HPHLQ�
GH�HUIROJUHLFK�XP]XVHW]HQ��6REDOG�GLH�&RYLG-��-6FKXW]PD�QDKPHQ�HV�]XODVVHQ��ZHUGHQ�GLH�.DPHUD�
G,QQHQ�YRQ�)HXHUZHKU�XQG�%HUJUHWWXQJ�VLH�JHUQ�SHUV|QOLFK�]X�,KUHU�6SHQGHQP|JOLFKNHLW�LQIRUPLHUHQ� 

$OOH�)RWRV��))�0DLHUVGRUI�
%HUJUHWWXQJ�+RKH�:DQG 



�� 

�� 

))�0DLHUVGRUI� 
$XVELOGXQJ 

$XIJUXQG�GHU�&RYLG-��-6LWXDWLRQ�NRQQWHQ�ZLU�XQ�
VHUHQ�$XVELOGXQJVSODQ�I�U�GDV�-DKU������QLFKW�
NRPSOHWW�GXUFKI�KUHQ��(LQLJH�%HVSUHFKXQJHQ�
ZXUGHQ�DOV�9LGHRNRQIHUHQ]HQ�DEJHKDOWHQ��GUHL�
(LQVDW]�EXQJHQ�ZXUGHQ�DOV�6FKXOXQJHQ�XQWHU�
(LQKDOWXQJ�GHU�JHOWHQGHQ�&RYLG-��-
6FKXW]PD�QDKPHQ�GXUFKJHI�KUW�� 

$EVFKQLWWVNRPPDQGR�:11 

(V�PXVVWH�LP�$EVFKQLWW�:U��1HXVWDGW-1RUG�HLQH�
:DKO�GXUFKJHI�KUW�ZHUGHQ��GD�GHU�DPWLHUHQGH�$E�
VFKQLWWVNRPPDQGDQW�%5�.DUO-+HLQ]�*UHLQHU�LQ�GDV�
%H]LUNVNRPPDQGR�DOV�%H]LUNVNRPPDQGDQW-6WY��
JHZlKOW�ZXUGH� 

%HL�GHU�:DKO�GHV�$EVFKQLWWVIHXHUZHKUNRPPDQGRV�
DP�0RQWDJ��GHQ�����1RYHPEHU������ZXUGH�$%,�
0DUNXV�6FK�WWQHU��ELV�MHW]W�6WHOOYHUWUHWHU�YRQ�%5�
.DUO-+HLQ]�*UHLQHU��]XP�QHXHQ�$EVFKQLWWVIHXHU�
ZHKUNRPPDQGDQW�GHV�$EVFKQLWWHV�:U��1HXVWDGW-
1RUG�JHZlKOW��+%,�)ORULDQ�%DUWO��ELV�MHW]W�8QWHUDE�
VFKQLWWVNRPPDQGDQW�YRP�8QWHUDEVFKQLWW����ZXUGH�
]XP�QHXHQ�$EVFKQLWWVIHXHUZHKUNRPPDQGDQW-
6WHOOYHUWUHWHU�JHZlKOW��'HV�:HLWHUHQ�ZXUGH�2%,�
0DUNXV�=LHUKRIHU�]XP�QHXHQ�8QWHUDEVFKQLWWVNRP�
PDQGDQWHQ�GHV�8QWHUDEVFKQLWWHV���JHZlKOW��GD�+%,�
)ORULDQ�%DUWO�DOV�$EVFKQLWWVNRPPDQGDQW-6WY��GLHVH�
)XQNWLRQ�QLFKW�ZHLWHU�DXVI�KUHQ�GDUI��� 

'LH�:DKO�–�GLH�LP�1g�)HXHUZHKUJHVHW]�JHUHJHOW�LVW�
-�ZXUGH�XQWHU�(LQKDOWXQJ�VWUHQJHU�&29,'-
3UlYHQWLRQVPD�QDKPHQ�DEJHKDOWHQ� 

)RWR��Y�O�Q�U����$%,�)ORULDQ�%DUWO��%5�0DUNXV�6FK�WWQHU��9,�(GXDUG�
6FKO|JO��+%,�0DUNXV�=LHUKRIHU 

)HXHUZHKUMXJHQG 
 
'LH�)--0LWJOLHGHU�GHU�))�0DLHUVGRUI�KDEHQ�JH�
PHLQVDP�PLW�GHU�))�:HLNHUVGRUI�GDV�)HUWLJ�
NHLWVDE]HLFKHQ�Ä)HXHUZHKUWHFKQLN³�DEVROYLHUW� 
:LU�JUDWXOLHUHQ�UHFKW�KHU]OLFK�]XP�$E]HLFKHQ��
ZHOFKHV�XQWHU�(LQKDOWXQJ�GHU�6FKXW]PD�QDK�
PHQ�GXUFKJHI�KUW�ZXUGH� 

(LQVlW]H 

'LH�))�0DLHUVGRUI�ZXUGH�LQ�GHQ�OHW]WHQ�0RQDWHQ�
]X�]DKOUHLFKHQ�(LQVlW]HQ�LP�UHJLRQDOHQ�XQG��EHU�
UHJLRQDOHQ�%HUHLFK�DODUPLHUW����������������������� 
1HEHQ�YHUVFKLHGHQHQ�WHFKQLVFKHQ�(LQVlW]HQ�JDE�
HV�DXFK�HLQHQ�6FKHXQHQEUDQG�]X�EHNlPSIHQ� 

$OOH�)RWRV��))�0DLHUVGRUI 



�� 
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))�6WROOKRI 
$XVELOGXQJ 

,P�+HUEVW�OLWW�DEHUPDOV�GLH�$XVELOGXQJ�LQ�GHU�)HXHUZHKU�DXIJUXQG�GHU��
&RYLG-���3DQGHPLH��9RU�GHP�/RFNGRZQ�ZDU�HV�MHGRFK�P|JOLFK�]XPLQ�
GHVW�HLQHQ�6WDWLRQVEHWULHE�GXUFK]XI�KUHQ��XP�GDV�:LVVHQ�LQ�YHUVFKLHGH�
QHQ�%HUHLFKHQ�ZLHGHU�DXI]XIULVFKHQ��'HQ�&RURQDUHJHOQ�HQWVSUHFKHQG��
ZXUGH�GLH�$XVELOGXQJ�LQ�.OHLQJUXSSHQ�GXUFKJHI�KUW�� 

)HXHUZHKUMXJHQG 

$XFK�I�U�GLH�MXQJHQ�0LWJOLHGHU�XQVHUHU�)HXHUZHKU�NRQQWHQ�DP�����2NWR�
EHU������QRFK�HLQH�$XVELOGXQJVSU�IXQJ�DEVROYLHUHQ��,P�)HXHUZHKUKDXV�
ZXUGH�GDV�)HUWLJNHLWVDE]HLFKHQ�)HXHUZHKUWHFKQLN�GXUFKJHI�KUW��'LH���
-XJHQGOLFKHQ�ZXUGHQ�GDEHL�DXI�YHUVFKLHGHQH�7lWLJNHLWHQ�GHV�WHFKQL�
VFKHQ�(LQVDW]HV�YRUEHUHLWHW�XQG�PHLVWHUWHQ�GLH�XQWHUVFKLHGOLFKHQ�$XIJD�
EHQ�PLW�%UDYRXU��+HU]OLFKHQ�*O�FNZXQVFK� 

(LQVlW]H 

1HEHQ�PHKUHUHQ�WHFKQLVFKHQ�(LQVlW]HQ�ZXUGH�GLH�))�6WROOKRI�LP�6HSWHPEHU�]XP�*UR�EUDQG�HLQHV�HKH�
PDOLJHQ�6lJHZHUNV�LQ�0XWKPDQQVGRUI�DODUPLHUW��,QVJHVDPW�VWDQGHQ�GDEHL����(LQVDW]NUlIWH�PLW����)DKU�
]HXJHQ�LP�(LQVDW]��$X�HUGHP�ZXUGHQ�ZLU�LQ�GHQ�OHW]WHQ�0RQDWHQ�EHUHLWV�]ZHL�0DO�]X�WHFKQLVFKHQ�+LOIH�
OHLVWXQJHQ�DXI�GHU�+RKHQ�:DQG�DODUPLHUW��,PPHU�ZLHGHU�NQLFNWHQ�%lXPH�ZHJHQ�GHV�HQRUPHQ�*HZLFKWV�
YRQ�(LV�XQG�6FKQHH�XP�XQG�EORFNLHUWHQ�GLH�)DKUEDKQ�� 

$QNDXI�HLQHV�QHXHQ�+RFKGUXFNUHLQLJHUV 

,P�$XJXVW�GLHVHV�-DKUHV�GXUIWHQ�.RPPDQGDQW�2%,�7KRPDV�+XEHU�XQG�VHLQ�6WHOOYHUWUHWHU�%,�7KRPDV��
1LHUHU�GHQ�QHXHQ�+RFKGUXFNUHLQLJHU�GHU�))�6WROOKRI�YRQ�GHU�)LUPD�/DQGWHFKQLN-6HGHUO�DEKROHQ��:LU�EH�
GDQNHQ�XQV�VHKU�KHU]OLFK�EHL�%LUJLW�XQG�+HUPDQQ�6HGHUO�I�U�GLH�JUR�]�JLJH�8QWHUVW�W]XQJ�EHLP�$QNDXI�
GHV�QHXHQ�*HUlWV� 

$OOH�)RWRV��))�6WROOKRI 



�� 
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))�1HWWLQJ 

,P�-DKU������ZDUHQ�ZHJHQ�GHU�&RURQD�*HJHEHQKHLWHQ�YRU�DOOHP�GLH�hEXQJVDNWLYLWlWHQ�HLQJHVFKUlQNW��
(LQVlW]H�GDJHJHQ�QLFKW��HLQ�%DXP�PXVVWH�QDFK�6WXUP�YRQ�GHU�6WUD�H�HQWIHUQW�ZHUGHQ��LQ�]ZHL�)lOOHQ�ZD�
UHQ�$XWRV�DP�:HJNUHX]��%UXFNDQJHU��LQ�GHQ�*UDEHQ�JHIDKUHQ��(LQVlW]H�XQWHUVW�W]W�YRQ�))�6WROOKRI����HLQ�
%UDQGHLQVDW]�ZDU�LQ�0XWKPDQQVGRUI�QRWZHQGLJ��XQG�EHLP�5ROOHUUHQQHQ�GHU���69*�+RKH�:DQG�DUEHLWHWHQ�
ZLU�EHL�6WUD�HQVSHUUHQ�PLW� 

8QVHUH�.RPPDQGDQWLQ��2%,�0DUWLQD�6SLH���NRQQWH�$QIDQJ������GLH�I�U�GLHVH�)XQNWLRQ�YRUJHVFKULHEHQHQ�
$XVELOGXQJHQ�XQG�3U�IXQJHQ�LQ�5HNRUGWHPSR�HUIROJUHLFK�DEVFKOLH�HQ��*UDWXODWLRQ����� 

'LH�))�1HWWLQJ�Z�QVFKW�,KQHQ�DOOHQ�HLQ�EHVLQQOLFKHV�:HLKQDFKWVIHVW�XQG�I�U�GDV�1HXH�-DKU������GDV� 
$OOHUEHVWH� 

$NWXHOOHV�DXV�1HWWLQJ 
%LEOLRWKHN�LQ�3ODQXQJ 

+HUU�0DFLHM�,VNLHUND�P|FKWH�LQ�GHQ�
5lXPOLFKNHLWHQ�GHV�HKHPDOLJHQ�
Ä=LJHXQHUVWDGOV³�LQ�1HWWLQJ�HLQH�|IIHQW�
OLFK�]XJlQJOLFKH�%LEOLRWKHN�HU|IIQHQ� 

(V�ZHUGHQ�%�FKHUVSHQGHQ�MHJOLFKHU�
$UW�JHUQH�HQWJHJHQ�JHQRPPHQ� 

7HOHIRQQXPPHU��������������� 

'LH�(U|IIQXQJ�ZLUG�YRUDXVVLFKWOLFK�LP�
)HEUXDU�VWDWWILQGHQ� 

'HU�:HJ�]ZLVFKHQ�GHP�%LRWRS�LQ�5LFKWXQJ�1HWWLQJ�ZXU�
GH�REHUKDOE�GHU�6WUD�H�DXVJHVFKQLWWHQ�XQG�YRQ�*HlVW�
EHIUHLW� 

(LQ�'DQNHVFK|Q�JHKW�GLHVEH]�JOLFK�DQ�GLH�)DPLOLHQ�
.UHQQ�.QHL�O�I�U�GLH�IUHLZLOOLJH�$UEHLW� 

:HLKQDFKWVVFKPXFN 

'LH�(LQVFKUlQNXQJHQ�UXQG�XP�GLH�&RURQD�3DQGHPLH�KDEHQ�KHXHU�OHLGHU�DXFK�GLH�
JHPHLQVDPHQ�%DVWHOUXQGHQ�LQ�GHU�9RUZHLKQDFKWV]HLW�XQP|JOLFK�JHPDFKW� 

(LQ�JUR�HV�'DQNHVFK|Q�DQ�DOOH�)UHLZLOOLJHQ��ZHOFKH�HV�VLFK�
QLFKW�QHKPHQ�OLH�HQ��GLH�*LUODQGHQ��ZHOFKH�QXQ�XQVHUH�/DWHU�

QHQ�VFKP�FNHQ��]XKDXVH�DQ]XIHUWLJHQ� 

$OOH�)RWRV��.QHL�O 



�� 
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���������������������������+RKH�:DQG�$NWLY�LQIRUPLHUW 
1HXZDKO�9RUVWDQG� 

8P�GLH�+DQGOXQJVIlKLJNHLW�GHV�9HUHLQV�+RKH�:DQG�$NWLY�DXFK�LQ�GHQ�QlFKVWHQ�]ZHL�-DKUHQ�]X�JHZlKU�
OHLVWHQ��ZXUGH�LQ�GHQ�OHW]WHQ�EHLGHQ�1RYHPEHUZRFKHQ�GLH�QRWZHQGLJH�:DKO�GHV�9RUVWDQGHV�YLD�2QOLQH-
$EVWLPPXQJ�GXUFKJHI�KUW��'HQ�LP�:DKOYRUVFKODJ�JHQDQQWHQ�9RUVWDQGVPLWJOLHGHUQ��RIIL]LHOOHU�9RUVWDQG�	�
HUZHLWHUWHU�9RUVWDQG��ZXUGH�PLW�HLQHP�HLQGHXWLJHQ�(UJHEQLV�GDV�9HUWUDXHQ�DXVJHVSURFKHQ�XQG�VRPLW�I�U�
GLH�NRPPHQGHQ���-DKUH�JHZlKOW�� 

2IIL]LHOOHU�9RUVWDQG� 

2EPDQQ  $UWKROG�0DUWLQ 

2EPDQQ�6WY��  -lJHUVEHUJHU�*HUKDUG 

.DVVLHU  $UWKROG�%HWWLQD 

.DVVLHU�6WY�  *HEKDUW�7DQMD 

6FKULIWI�KUHU  :HLVVHQEDFKHU�'DJPDU 

6FKULIWI�KUHU�6WY� *UD�O�(OLVDEHWK 

(UZHLWHUWHU�9RUVWDQG� 

6WUHFNH�	�$EVLFKHUXQJ  *UXEHU�0LFKDHO 

/DEHVWDWLRQHQ  *UD�O�(OLVDEHWK���$UWKROG�:HUQHU 

)U�KVW�FN    :HLVVHQEDFKHU�'DJPDU���:LQNOHU�2WWR 

*HWUlQNH�	�3URJUDPP  +XEHU�7KRPDV���:LQNOHU�+DUDOG 

6FKDQN�-�3HUVRQDO   :HLVVHQEDFKHU�+DQQHV 

7HFKQLN��)HVWSODW]   1LHUHU�7KRPDV���:LQNOHU�2WWR 

$QPHOGXQJ��6WDUW��=LHO��(PSIDQJ�������*UHLQHU-3HLQ�$JQHV���*UXEHU�,QJULG 

.LQGHUVWDWLRQ    6WXPPHU�0DJGDOHQD���*HEKDUW�7DQMD 

%HZHUEXQJ�	�6RFLDO�0HGLD  )�UVDW]�6DELQH���)�UVDW]�.DWULQ 

$OOURXQGHU� -lJHUVEHUJHU�-RKDQQ���1LHUHU�6WHIDQ 

6SHQGHQ�EHUJDEH�1g�&KDOOHQJH� 

1DFK�GHU�%HHQGLJXQJ�GHU�1g�&KDOOHQJH�VWHKW�IHVW��GDVV�XQVHUH�*HPHLQ�
GH�JUR�DUWLJH���������%HZHJXQJVPLQXWHQ�JHVDPPHOW�KDW��6R�VFKDIIWH�
GLH�*HPHLQGH�+RKH�:DQG�QLFKW�QXU�GHQ�KHUYRUUDJHQGHQ�����3ODW]�EHL�
GHU�1g-&KDOOHQJH��VRQGHUQ�NRQQWHQ�VRPLW�DXFK�¼��������DQ�6SHQGHQ�
JHVDPPHOW�ZHUGHQ� 

$XIJUXQG�GHV�YRQ�XQV�JHVWDUWHWHQ�$XIUXIHV�ZXUGH�LP�2NWREHU�DXI�XQVH�
UHU�+RPHSDJH�ZZZ�JHQXVVZDQGHUXQJ�DW�DEJHVWLPPW��ZHP�GLH�JHVDP�
PHOWH�6SHQGH�]XJXWH�NRPPHQ�VROOWH��'D�VLFK�GLH�0HKUKHLW�I�U�GLH�8QWHU�
VW�W]XQJ�EHLGHU�]XU�$EVWLPPXQJ�JHVWHOOWHU�9HUHLQH�DXVJHVSURFKHQ�KDW��
ZXUGH�NXU]HUKDQG�GLH�6XPPH�DXIJHUXQGHW�XQG�GHQ�EHLGHQ�9HUHLQHQ�HL�
QH�6SHQGH�YRQ�MH�¼�����-��EHUJHEHQ� 

'D�ZLU�DXIJUXQG�GHU�DNWXHOOHQ�&RURQD-/DJH�GLH�6SHQGHQ� 
OHLGHU�QLFKW�SHUV|QOLFK��EHUJHEHQ�NRQQWHQ��KDEHQ�XQV�GHU� 
9HUHLQ�/HEHQVUDXP�LQ�%DG�)LVFKDX�XQG�GHU�9HUHLQ�3LOJULP� 
DXV�:LHQHU�1HXVWDGW�HLQ�)RWR�DOV�'DQNHVFK|Q�I�U�GLH�MH� 
¼�����-�6SHQGH�GHU�1g-&KDOOHQJH�]XJHVDQGW� 
 
:LU�P|FKWHQ�XQV�EHL�DOOHQ�0LWJOLHGHUQ�	�*HPHLQGHE�UJHUQ�� 
GLH�LP�=XJH�GHU�KHXULJHQ�1g-&KDOOHQJH�DNWLY�%HZHJXQJV- 
PLQXWHQ�JHVDPPHOW�XQG�VR�PD�JHEOLFK�GD]X�EHLJHWUDJHQ� 
KDEHQ��GDVV�XQVHUH�6SHQGHQDNWLRQ�HLQ�YROOHU�(UIROJ�ZXUGH�� 
UHFKW�KHU]OLFK�EHGDQNHQ� 
 
(XHU�+RKH�:DQG�$NWLY�7HDP� 

$OOH�)RWRV��+RKH�:DQG�DNWLY 



�� 
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������������������������5RWHV�.UHX]�2UWVVWHOOH�0DLHUVGRUI 
6HKU�JHHKUWH�*HPHLQGHE�UJHULQQHQ�XQG�*HPHLQGHE�UJHU� 

6R�ZLH�YLHOH�0LWPHQVFKHQ�DXV�GHU�%HY|ONHUXQJ�VWHOOWH�DXFK�XQV�GDV�KHXULJH�
-DKU�DXI�GLH�3UREH��1HEHQ�GHP�5HJHOUHWWXQJVGLHQVW�JDOW�HV�LQ�GLHVHU�KHUDXVIRU�
GHUQGHQ�=HLW��HLQLJH�QHXH�XQG�WHLOZHLVH�UHODWLY�DQVSUXFKVYROOH�$XIJDEHQ�]X�EH�
ZlOWLJHQ� 

6R�ZDUHQ�HLQLJH�0LWDUEHLWHU�XQVHUHU�2UWVVWHOOH�DOV�PRELOH�XQG�VWDWLRQlUH�&29,'
-7HVWHU�LP�(LQVDW]��,P�5HWWXQJV-�XQG�.UDQNHQWUDQVSRUWGLHQVW�OHLVWHWHQ�ZLU�LP�
-DKU������LQVJHVDPW�������$XVIDKUWHQ��EHL�ZHOFKHQ�ZLU�HLQHQ�:HJ�YRQ��������
NP�]XU�FNOHJWHQ� 

'LHVH�$XVIDKUWHQ]DKO�VHW]W�VLFK�DXV�����]HLWNULWLVFKHQ�(LQVlW]HQ�����1RWDU]�
WHLQVlW]HQ��EHL�ZHOFKHQ�8QWHUVW�W]XQJ�GXUFK�ERGHQJHEXQGHQH�1RWDU]WPLWWHO�
HUIRUGHUOLFK�ZDU����1RWDU]WHLQVlW]HQ�LQ�=XVDPPHQDUEHLW�PLW�GHP�1RWDU]WKXE�
VFKUDXEHU�&KULVWRSKRUXV���XQG�DXV�����.UDQNHQWUDQVSRUWHQ�LQ�.UDQNHQKlXVHU�
RGHU�]X�)DFKlU]WHQ�]XVDPPHQ� 

'HV�:HLWHUHQ�ZXUGH�]X�-DKUHVEHJLQQ�PLW�GHP�1HXEDX�XQVHUHU�2UWVVWHOOH�EH�
JRQQHQ��7URW]�HLQHU�&29,'�EHGLQJWHQ�3DXVH�YRQ�0LWWH�0lU]�ELV�]XP����$SULO�
�����NRQQWH�GDV�+DXV�DP����1RYHPEHU�XQVHUHU�%H]LUNVVWHOOHQOHLWXQJ��EHUJH�
EHQ�ZHUGHQ� 

%HUHLWV�VHLW�$QIDQJ�'H]HPEHU�ZLUG�XQVHU�5HWWXQJVZDJHQ�ZlKUHQG�GHU�'LHQVWH�
IDOOZHLVH�LQ�GHP�1HXEDX�HLQJHVWHOOW��=XU]HLW�VLQG�ZLU�GDPLW�EHVFKlIWLJW��)HLQDU�
EHLWHQ�]X�HUOHGLJHQ�XQG�XQVHU�QHXHV�*HElXGH�HQWVSUHFKHQG�HLQ]XULFKWHQ��$E�
GHP�=HLWSXQNW�GHU�NRPSOHWWHQ�0|EOLHUXQJ�ZHUGHQ�GDV�)DKU]HXJ�VRZLH�XQVHUH�
0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�LQ�GDV�QHX�HUEDXWH��PRGHUQLVLHUWH�+DXV�HLQ]LH�
KHQ� 

,P�NRPPHQGHQ�-DKU�LVW�HV�JHQDX����-DKUH�KHU��GDVV�XQVHUH�2UWVVWHOOH�JHJU�Q�
GHW�ZXUGH��9RU�JHQDX����-DKUHQ�ZXUGH�GDV�DOWH�*HElXGH�IHLHUOLFK�HU|IIQHW��6R�
EDOG�HV�GLH�0|JOLFKNHLW�HLQHU�6HJQXQJ�XQVHUHV�5HWWXQJVZDJHQV�XQG�GHV�1HX�
EDXV�PLW�XQVHUHQ�0LWE�UJHUQ�XQG�)UHXQGHQ�JLEW��ZLUG�GLHVH�)HLHUOLFKNHLW�LQ�HL�
QHP�JHE�KUHQGHQ�5DKPHQ�VWDWWILQGHQ��,P�=XJH�GHVVHQ�ZHUGHQ�ZLU�DXFK�XQVHU�
/HLVWXQJVVSHNWUXP�XQG�XQVHUH�QHXH�PRGHUQH�2UWVVWHOOH�SUlVHQWLHUHQ� 

2EHQ��GLH�QHXHQ�6FKODIUlXPH 

8QWHQ��QHXHU�5HWWXQJVZDJHQ 

$OOH�)RWRV��5RWHV�.UHX] 

+DEHQ�6LH�)UDJHQ�RGHU�YLHOOHLFKW�,QWHUHVVH��XQVHUH�7lWLJNHLWVEHUHLFKH�MHW]W�VFKRQ�NHQQHQ]XOHUQHQ"�6FKHXHQ�
6LH�VLFK�QLFKW��XQV�]X�NRQWDNWLHUHQ��:LU�VLQG�HLQ�VHKU�RIIHQKHU]LJHU�9HUHLQ��GHU�VLFK��EHU�QHXH�0LWJOLHGHU�VHKU�
IUHXHQ�Z�UGH��)�U�)UDJHQ�RGHU�$QUHJXQJHQ�MHJOLFKHU�$UW�VWHKHQ�ZLU�,KQHQ�MHGHU]HLW�JHUQH�]XU�9HUI�JXQJ� 

$QVSUHFKSHUVRQ� 
+DQQHV�)HUVWO��2UWVVWHOOHQOHLWHU 
7HO������������������� 
(-0DLO-$GUHVVH��KDQQHV�IHUVWO#KRWPDLO�FRP 

:LU�Z�QVFKHQ�,KQHQ�XQG�,KUHQ�)DPLOLHQ�HLQ�IURKHV�:HLKQDFKWVIHVW�XQG�YLHO�*HVXQGKHLW�I�U�GDV�-DKU������ 

,KUH�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�GHU�5RW�.UHX]�2UWVVWHOOH�0DLHUVGRUI 
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Ä1g�WHVWHW³�DP�����XQG�����'H]HPEHU 
,P�5DKPHQ�GHU�|VWHUUHLFKZHLWHQ�7HVWVWUDWHJLH�GHU�%XQGHV�
UHJLHUXQJ�ZXUGH�DXFK�LQ�XQVHUHU�*HPHLQGH�DP�����XQG�����
'H]HPEHU������JHWHVWHW� 

'LH�NXU]H�9RUODXI]HLW�YRQ�OHGLJOLFK���:RFKHQ�HUIRUGHUWH�HLQH�
HIIL]LHQWH�XQG�VFKQHOOH�3ODQXQJ��$XIJUXQG�GHU�9RUJDEH�HL�
QHU�(LQEDKQUHJHOXQJ�I�U�GLH�7HVWVWUD�H�ZXUGH�GLHVH�LQ�GHU�
$XOD�GHU�9RONVVFKXOH�6WROOKRI�HLQJHULFKWHW��� 

'LH�0DWHULDOYHUWHLOXQJ�YRQ�VlPWOLFKHU�6FKXW]DXVU�VWXQJ�I�U�
GLH�IUHLZLOOLJHQ�+HOIHULQQHQ�XQG�+HOIHU�XQG�GHU�7HVWNLWV�VDPW�
HUIRUGHUOLFKHP�=XEHK|U�HUIROJWH�WRS�RUJDQLVLHUW��EHU�GLH�
)HXHUZHKUHQ�LP�$XIWUDJ�GHV�1g�/DQGHVIHXHUZHKUYHUEDQ�
GHV��'LH�)HXHUZHKUHQ�6WROOKRI�XQG�0DLHUVGRUI�XQWHUVW�W]WHQ�
XQV�QHEHQEHL�DXFK�WDWNUlIWLJ�EHLP�9HUNHKUV–�XQG�:DUWHPD�
QDJHPHQW��VRZLH�PLW�GHP�%HK|UGHQIXQN�LQ�GLH�(LQVDW]]HQW�
UDOH�LQ�7XOOQ� 

1HEHQ�GHQ�0LWJOLHGHUQ�GHU�IUHLZLOOLJHQ�)HX�
HUZHKUHQ�ZDUHQ�DQ�GLHVHP�:RFKHQHQGH�
FLUFD����IUHLZLOOLJH�+HOIHULQQHQ�XQG�+HOIHU�LP�
(LQVDW]��9RQ�GHU�$QPHOGXQJ�GHU�]X�WHVWHQ�
GHQ�3HUVRQHQ���EHU�GLH�HLJHQWOLFKH�'XUFK�
I�KUXQJ�GHV�1DVHQ-5DFKHQ-$EVWULFKHV�ELV�
KLQ�]XU�(UJHEQLVHUIDVVXQJ�ZXUGHQ�DOOH�7l�
WLJNHLWHQ�JHZLVVHQKDIW�XQG�SURIHVVLRQHOO�
HUOHGLJW�� 

$XIJUXQG�GHU�=XWHLOXQJ�YRQ�KDOEVW�QGLJHQ�
7HVWIHQVWHUQ�LP�9RUKLQHLQ�VLQG�NHLQH�OlQJH�
UHQ�:DUWH]HLWHQ�DXIJHWUHWHQ�XQG�GLH�$E�
ZLFNOXQJ�GHU�7HVWXQJHQ�NRQQWH�UHLEXQJVORV�
XQG�UDVFK�GXUFKJHI�KUW�ZHUGHQ� 

,Q�6XPPH�KDEHQ�����3HUVRQHQ�DQ�GHU�7HVWXQJ�WHLOJHQRPPHQ��ZREHL�XQVHUH�(LQZRKQHULQQHQ�XQG�(LQZRK�
QHU�DXV�1HWWLQJ��ZHOFKH�PLW�GHU�3RVWOHLW]DKO������DQJHPHOGHW�ZDUHQ��LQ�GLHVHU�6WDWLVWLN�QLFKW�HUIDVVW�VLQG��� 

9RQ�GLHVHQ�GXUFKJHI�KUWHQ�7HVWV�ZDUHQ�����QHJDWLY����SRVLWLY�XQG���XQJ�OWLJ�� 

'DQNH�DQ�DOOH�%�UJHULQQHQ�XQG�%�UJHU��GLH�GLH�0|JOLFKNHLW�GHU�NRVWHQORVHQ�7HVWXQJ�LQ�$QVSUXFK�JHQRPPHQ�
KDEHQ� 

(LQ�JUR�HV�'DQNHVFK|Q�HUJHKW�DQ�GLHVHU�6WHOOH�DQ�DOOH�IUHLZLOOLJHQ�+HOIH�
ULQQHQ�XQG�+HOIHU��ZHOFKH�VLFK�DQ�GLHVHP�:RFKHQHQGH�PLW�JUR�HP�(LQ�

VDW]�I�U�GLH�%HY|ONHUXQJ�]XU�9HUI�JXQJ�JHVWHOOW�KDEHQ��� 

� 

$OOH�)RWRV��*HPHLQGH�+RKH�:DQG 



�� 

�� ,QIRUPDWLRQ�*HPHLQGHDEJDEHQYHUEDQG   ��*(0(,1'($%*$%(19(5%$1'�:,(1(5�1(867$'7�81'�1(81.,5&+(1 
DP�6LW]H�GHU�%H]LUNVKDXSWPDQQVFKDIW 

�����:LHQHU�1HXVWDGW��8QJDUJDVVH��������6WRFN��=LPPHU������–����� 
7HO�������������':�������–��������)$;�':������ 

(-0DLO��JHPHLQGHDEJDEHQYHUEDQG#JDY-ZQ�DW 
 

 
,1)250$7,21�=85�*581'67(8(5 

 

'LH�JHVDPWHQ�*UXQGVWHXHUDQJHOHJHQKHLWHQ�GHU�*HPHLQGH�ZHUGHQ�EHUHLWV�VHLW�-DKUHQ�YRP�*HPHLQGHDEJD�

EHQYHUEDQG�:LHQHU�1HXVWDGW�XQG�1HXQNLUFKHQ�EHDUEHLWHW�XQG�HLQJHKREHQ� 

8P�,KQHQ�EHL�GHU�*UXQGVWHXHU�EHUZHLVXQJ�PLWWHOV�=DKOVFKHLQ�HYHQWXHOOH�*HE�KUHQ�XQG�GHQ�:HJ�]XU�%DQN�

]X� HUVSDUHQ� E]Z�� XP�GLH�.RVWHQ� I�U�3DSLHU� XQG�3RUWR� ]X�PLQGHUQ�� EHVWHKW� GLH�0|JOLFKNHLW�� HLQHQ�$%%8�

&+81*6$8)75$*� EHLP� *HPHLQGHDEJDEHQYHUEDQG� :LHQHU� 1HXVWDGW� XQG� 1HXQNLUFKHQ� I�U� GLH�

*UXQGVWHXHU�HLQ]XULFKWHQ� 

+LHU]X� PXVV� OHGLJOLFK� HLQ� )RUPXODU� DXVJHI�OOW� XQG� XQWHUVFKULHEHQ� DQ� GHQ� *HPHLQGHDEJDEHQYHUEDQG� JH�

VFKLFNW�ZHUGHQ�–�GDQQ�NDQQ�DE�GHU�QlFKVWHQ�9RUVFKUHLEXQJ�DXWRPDWLVFK�DEJHEXFKW�ZHUGHQ��'LHVHV�)RUPX�

ODU�LVW�DEUXIEDU�DXI�ZZZ�DEJDEHQYHUEDQG�DW�RGHU�NDQQ�DXFK�WHOHIRQLVFK�XQWHU�����������-������RGHU�SHU�(-

0DLO�DQ�JHPHLQGHDEDEHQYHUEDQG#JDY-ZQ�DW�MHGHU]HLW�DQJHIRUGHUW�ZHUGHQ� 

+HL]NRVWHQ]XVFKXVV 
'LH�1g�/DQGHVUHJLHUXQJ�KDW�DXI�,QLWLDWLYH�YRQ�)UDX�/DQGHVKDXSWIUDX�-RKDQQD�0LNO-/HLWQHU�XQG�/DQGHVUlWLQ�
&KULVWLDQH�7HVFKO-+RIPHLVWHU�EHVFKORVVHQ��VR]LDOEHG�UIWLJHQ�1LHGHU|VWHUUHLFKHULQQHQ�XQG�1LHGHU|VWHUUHL�
FKHUQ�HLQHQ�HLQPDOLJHQ�+HL]NRVWHQ]XVFKXVV�I�U�GLH�+HL]SHULRGH�����������LQ�+|KH�YRQ�¼�����]X�JHZlK�
UHQ�� 

'HU�+HL]NRVWHQ]XVFKXVV�LVW�EHLP�]XVWlQGLJHQ�*HPHLQGHDPW�DP�+DXSWZRKQVLW]�GHU�%HWURIIHQHQ�]X�EHDQWUD�
JHQ�XQG�]X�SU�IHQ��'LH�$XV]DKOXQJ�HUIROJW�GLUHNW�GXUFK�GDV�$PW�GHU�1g�/DQGHVUHJLHUXQJ�� 

$&+781*��$QWUlJH�N|QQHQ�ELV�VSlWHVWHQV� 

����0lU]������EHL�GHU�*HPHLQGH�GHV�+DXSWZRKQVLW]HV�JHVWHOOW�ZHUGHQ� 

+XQGHVWHXHU 
'LH�+XQGHVWHXHU�I�U�GDV�-DKU������EHWUlJW�I�U� 

1XW]KXQGH��¼����� 
+XQGH�PLW�*HIlKUGXQJVSRWHQ]LDO��¼����- 
DOOH��EULJHQ�+XQGH��¼����- 
 
'LH�+XQGHVWHXHU�ZLUG�LP�=XJH�GHV����4XDUWDOV������YRUJHVFKULHEHQ� 
 
=X–�XQG�$EJlQJH�DQ�+XQGHQ�JHJHQ�EHU�GHP�9RUMDKU�ELWWH�ELV�VSlWHV�

WHQV�����-lQQHU������DP�*HPHLQGHDPW�PHOGHQ� 



�� 

�� 

2EVWSUHVVWDJ����� 

$P�����2NWREHU������IDQG�GHU�HUVWH�
2EVWSUHVVWDJ�LQ�GHU�*HPHLQGH�+RKH�
:DQG�VWDWW� 

%HL�WUDXPKDIWHP�:HWWHU�ZXUGHQ�DQ�
GLHVHP�7DJ�LQVJHVDPW�FD��������/LWHU�
)UXFKWVDIW�DXV�bSIHOQ��%LUQHQ�XQG�
4XLWWHQ�JHSUHVVW��SDVWHXULVLHUW�XQG�LQ�
)ODVFKHQ�E]Z��%DJV�DEJHI�OOW� 

'LH�QHX�JHIHUWLJWH�2EVWSUHVVH�ZXUGH�
DQ�LKUHP�HUVWHQ�RIIL]LHOOHQ�(LQVDW]WDJ�
YRQ�:�UIODFKV�9L]H-%JP�+DQQHV�
:ROWURQ�VRZLH�$QGL�6WHXUHU�SURIHVVLR�
QHOO�EHGLHQW�XQG�ZDU�YRQ����–�������
8KU�GXUFKJHKHQG�LQ�%HWULHE� 

'LH�.LQGHU�GHU�9RONVVFKXOH�ZXUGHQ�EHUHLWV�HLQH�:RFKH�GDYRU�EHLP�JHPHLQVDPHQ�6DPPHOQ�YRQ�bSIHOQ�LP�
9RONVVFKXOJDUWHQ��EHU�GLH�)XQNWLRQVZHLVH�HLQHU�2EVWSUHVVH�LQIRUPLHUW��(LQLJH��EHU]HXJWHQ�VLFK�DP�6DPVWDJ�
JHPHLQVDP�PLW�LKUHQ�(OWHUQ�GDQQ�SHUV|QOLFK�YRQ�GHP�EHHLQGUXFNHQGHQ�3UHVVYRUJDQJ�XQG�GXUIWHQ�VRJDU�KHOIHQ�
GLH�3UHVVH�]X�EHI�OOHQ� 

$OV�$EVFKOXVV�NRQQWH�DP�IROJHQGHQ�0RQWDJ�MHGHP�9RONVVFKXONLQG�YRQ�9HUWUHWHUQ�GHU�*HPHLQGH�MH���/LWHU�$S�
IHOVDIW��EHUUHLFKW�ZHUGHQ� 

(LQ�EHVRQGHUHV�'DQNHVFK|Q�JHKW�DQ�3URMHNW�
OHLWHULQ�',�%ULJLWWH�+R]DQJ��VRZLH�DQ�*5�
%HUQG�6RFKXUHN�I�U�GLH�2UJDQLVDWLRQ�XQG�(LQ�
ELQGXQJ�GHU�9RONVVFKXOH�+RKH�:DQG� 

$OOH�)RWRV��*HPHLQGH�+RKH�:DQG 



�� 

�� 

9RONVEHJHKUHQ 
9RQ�0RQWDJ���������—�0RQWDJ�������������OLHJHQ�IROJHQGH�9RONVEHJHKUHQ�]XU�(LQWUDJXQJ�DP�*HPHLQ�
GHDPW�+RKH�:DQG�DXI� 

· 9RONVEHJHKUHQ�I�U�,PSI-)UHLKHLW�XQG�(WKLN�I�U�DOOH 

· 7LHUVFKXW]YRONVEHJHKUHQ 

6WLPPEHUHFKWLJW�LVW��ZHU�DP�OHW]WHQ�7DJ�GHV�(LQWUDJXQJV]HLWUDXPV�GDV�:DKOUHFKW�]XP�1DWLRQDOUDW�EHVLW]W�
�|VWHUUHLFKLVFKH�6WDDWVE�UJHUVFKDIW��9ROOHQGXQJ�GHV�����/HEHQVMDKUHV��NHLQ�$XVVFKOXVV�YRP�:DKOUHFKW��
XQG�]XP�6WLFKWDJ�����'H]HPEHU������LQ�GHU�:lKOHUHYLGHQ]�HLQHU�*HPHLQGH�HLQJHWUDJHQ�LVW� 

(LQWUDJXQJHQ�N|QQHQ�DP�*HPHLQGHDPW�+RKH�:DQG�LQ�IROJHQGHQ�=HLWHQ�YRUJHQRPPHQ�ZHUGHQ� 

  0RQWDJ�� ����-lQQHU�������YRQ�������ELV�������8KU 

  'LHQVWDJ�� ����-lQQHU�������YRQ�������ELV�������8KU 

  0LWWZRFK�� ����-lQQHU�������YRQ�������ELV�������8KU 

  'RQQHUVWDJ�� ����-lQQHU�������YRQ�������ELV�������8KU 

  )UHLWDJ�� ����-lQQHU�������YRQ�������ELV�������8KU 

  6DPVWDJ�� ����-lQQHU�������YRQ�������ELV�������8KU 

  6RQQWDJ� JHVFKORVVHQ 

  0RQWDJ�� ����-lQQHU�������YRQ�������ELV�������8KU� 

$OWHUQDWLY�N|QQHQ�6LH�(LQWUDJXQJHQ�RQOLQH�ELV�]XP�OHW]WHQ�7DJ�GHV�(LQWUDJXQJV]HLWUDXPHV������-lQQHU�
�������������8KU�GXUFKI�KUHQ� 



�� 

�� 

)UHLZLOOLJH�6RQQ-�XQG�)HLHUWDJVGLHQVWHLQWHLOXQJ�GHU�7LHUlU]WH 

I�U�GDV�-DKU������LP�9HUZDOWXQJVEH]LUN�:LHQHU�1HXVWDGW 

 

 

J�OWLJ�YRQ�6DPVWDJ���8KU�ELV�
0RQWDJ���8KU��E]Z��DP�9RU�
DEHQG�YRQ�)HLHUWDJHQ����8KU�
ELV�]XP�GDUDXIIROJHQGHQ�7DJ�
��8KU 

 

9RUVWHKHQGH�(LQWHLOXQJ�ZXUGH�
YRQ�GHQ�7LHUlU]WHQ�DXI�IUHLZLOOL�
JHU�%DVLV�JHWURIIHQ�XQG�VWHOOW�
NHLQHQ�YHUSIOLFKWHQGHQ�'LHQVW�
GDU��'LH�5HJHOXQJ�HUIROJWH�LP��������
,QWHUHVVH�HLQHU�P|JOLFKVW�JHVL�
FKHUWHQ�WLHUlU]WOLFKHQ�9HUVRU�
JXQJ�XQG�%HWUHXXQJ� 

 

 

 

 

 

8P�YRUKHULJH�WHOHIRQLVFKH�.RQ�
WDNWDXIQDKPH�PLW�GHP�MHZHLOV�
GLHQVWKDEHQGHQ�7LHUDU]W�ZLUG�
JHEHWHQ� 

 

 



�� 

�� 

 

.RVWHQORVH�5HFKWVEHUDWXQJ�YRQ 

 

���)UDX�1RWDU�0DJLVWHU�%DUEDUD�=LHUKRIHU� 
DP 

������*HPHLQGHDPW�0DLHUVGRUI��2UWVVWUD�H���� 
 

 

0RQWDJ�������������0RQWDJ�������������0RQWDJ�������������MHZHLOV�������8KU 

0LW�GHU�%LWWH�XP�9RUDQPHOGXQJ�XQWHU������������ 

 

*HUQH�N|QQHQ�6LH�DEHU�DXFK�PLW�)UDX�1RWDU�=LHUKRIHU�%DUEDUD�XQWHU�������������.RQWDNW�DXIQHKPHQ� 

$FKWXQJ��'LH�NRVWHQORVH�5HFKWVEHUDWXQJ�ILQGHW�DQ�GHQ�DQJHI�KUWHQ�7HUPLQHQ�QXU�VWDWW��ZHQQ�GHU�3DUWHLHQYHUNHKU�
DP�*HPHLQGHDPW�QLFKW�GXUFK�HWZDLJH�6LFKHUKHLWVEHVWLPPXQJHQ�DXIJUXQG�YRQ�&29,'����DXVJHVHW]W�LVW� 

'U��0DU\DP�5DGRQ ���������� 'U��.DWULQ�5HLWVWlWWHU� ����������� 

'U��0DUNXV�(Q]HOVEHUJHU ����������� 'U��*HUKDUG�=|FKLQJHU� ����������� 

'U��+HLQ]�3HWHU�'HLVHU� ���������������������� 'U��6RSKLH�%XVKQDN-
6DORPRQ�X��)HUHQFVDN 

����������� 

'U��*HUKDUG�0DOHLQHU �����������   

,QIRUPDWLRQHQ 

1RWGLHQVWSODQ�XQWHU��KWWS���FPV�DU]WQRH�DW�FPV�]LHO��������'( 

1DFK�������ELV�������8KU�VWHKW�GHU��1g�bU]WHQRWGLHQVW�XQWHU�����]XU�9HUI�JXQJ� 

���������*HVXQGKHLWVEHUDWXQJ��6LH�KDEHQ�HLQ�JHVXQGKHLWOLFKHV�3UREOHP�GDV�VLH�EHXQUXKLJW" 

0HKU�XQWHU��ZZZ������DW 

'U��=|FKLQJHU�*HUKDUG 
*HPHLQGHDPW�LQ�0DLHUVGRUI��2UWVVWUD�H��� 

����������� 

2UGLQDWLRQV]HLWHQ� 

�0RQWDJ� ������8KU�ELV�������8KU 

0LWWZRFK�  �����-������8KU 

)UHLWDJ�  �����-������8KU��� 

:RFKHQHQGGLHQVW��'U��*HUKDUG�0DOHLQHU�������������������-������8KU 



�� 

�� 

 3XFKHJJHU�0DUOHQH��(OWHUQ��%ULJLWWH�.DVWQHU�XQG�&KULVWRSK�3XFKHJJHU��1HWWLQJ 
 3URVV�(OLDV��(OWHUQ��.HUVWLQ�XQG�3DWULFN�3URVV��6WROOKRI 
 8OULFK�(OLVDEHWK��(OWHUQ��$QQD�XQG�0DJ��0LFKDHO�8OULFK��6WROOKRI 
 :HLN�/LDV�$OH[DQGHU��&RULQD�XQG�'U��$QGUHDV�:HLN��0DLHUVGRUI 

  ��������.DELFKHU�/XLV��(OWHUQ��0HODQLH�XQG�0DWWKLDV�.DELFKHU��0DLHUVGRUI 

 )ULW]�5HLQKROG��1HWWLQJHU�6WUD�H��������0DLHUVGRUI��LP�����/HEHQVMDKU 
�����������.DPSHU�-RKDQQ��/HLWHUJUDEHQZHJ������0DLHUVGRUI��LP�����/HEHQVMDKU 
 0DLHU�+HOHQH��'RUISODW]�������1HWWLQJ��LP�����/HEHQVMDKU 

+HU]OLFK�ZLOONRPPHQ 

9HUDQVWDOWXQJHQ 

�����������$E�+RI�9HUNDXI�.DVWQHU��1HWWLQJ��3URVVHWVWUD�H���������-������8KU 
�����������$E�+RI�9HUNDXI�.DVWQHU��1HWWLQJ��3URVVHWVWUD�H���������-������8KU 
�����������$E�+RI�9HUNDXI�.DVWQHU��1HWWLQJ��3URVVHWVWUD�H���������-������8KU 
�����������$E�+RI�9HUNDXI�.DVWQHU��1HWWLQJ��3URVVHWVWUD�H���������-������8KU 
�����������$E�+RI�9HUNDXI�.DVWQHU��1HWWLQJ��3URVVHWVWUD�H���������-������8KU 
 
 
 

���ZHLWHUH�,QIRV�VRZLH�9HUDQVWDOWXQJHQ�XQWHU�ZZZ�KRKH-ZDQG�JY�DW��9HUDQVWDOWXQJHQ�� 
��VRZLH�9HUDQVWDOWXQJHQ�LP�1DWXUSDUN�+RKH�:DQG�XQWHU�ZZZ�QDWXUSDUN-KRKHZDQG�DW 

 
 

'HU�QlFKVWH�0DVVHQWHVW�ILQGHW�LQ�GHU�*HPHLQGH�+RKH�:DQG�DP�����XQG�����-lQQHU�
�����VWDWW� 

1lKHUH�,QIRUPDWLRQHQ�ZHUGHQ�ZLHGHU�SRVWDOLVFK�]XJHVFKLFNW��� 
 
 

,Q�OLHEHU�(ULQQHUXQJ�DQ 

)DOOV�6LH�LQ�,KUHP�*HPHLQGHJHELHW�ZHLWHUH�9HUDQVWDOWXQJHQ�SODQHQ�XQG�GLHVH�JHUQH�]XN�QIWLJ��EHU�GLH�.XOWXULQLWLDWLYH�6FKQHHEHUJODQG�LQ�
DOOHQ����5HJLRQVJHPHLQGHQ�XQG�GDU�EHU�KLQDXV�EHZHUEHQ�P|FKWHQ��ELWWHQ�ZLU�6LH�XP�.RQWDNWDXIQDKPH�PLW�XQVHUHP�$QVSUHFKSDUWQHU�

]XU�.XOWXULQLWLDWLYH�6FKQHHEHUJODQG��5HLQKDUG�6DQGKRIHU�XQWHU��������������E]Z�� 
NXOWXU#VFKQHHEHUJODQGNXOWXU�DW 

:LU�JUDWXOLHUHQ�]XU�9HUPlKOXQJ 

 +|JHU�,QHV�XQG�6FKQHHZHL��%HUQKDUG��6WROOKRI 
 

,035(6680��4XDUWDOVEHULFKW�GHU�*HPHLQGH�+RKH�:DQG��$XVJDEH���������(LJHQW�PHU��9HUOHJHU�XQG�+HUDXVJHEHU��*HPHLQGH�+RKH�:DQG 
H-PDLO��JHPHLQGH#KRKH-ZDQG�JY�DW��KRPHSDJH��ZZZ�KRKH-ZDQG�JY�DW��'DWHQVFKXW]EHDXIWUDJWHU�0DJ��0DULR�+RO]JHWKDQ��)�U�GHQ�,QKDOW�YHUDQWZRUW�
OLFK��%JP��-RVHI�/DIHUO��OW��0HGLHQJHVHW]�GLHQW�GHU�4XDUWDOVEHULFKW�GD]X��GLH�ODXIHQGHQ�0LWWHLOXQJHQ�GHU�*HPHLQGHYHUZDOWXQJ�GHU�%HY|ONHUXQJ�EHNDQQW�
]X�JHEHQ� 
 



�� 

�� 


